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Independent Auditors' RePort

To the Shareholders of aamra technologies limited

We have audited the accompanying financial statements of aamra technologies limited, which

comprise the statement of financial position as at Jun€ 30,2018, and the related statement of profit

or loss and other comprehensive income, statement of changes in equity and btatement of cash

flows for the year ended June 30,2018, and a summary ofsignificant accounting policies and other

explanatory information.

Management's responsibility for the financial statement

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with International Accounting Standards (lASs) and Intemational Financial Reporting

Standards (IFRS), the Companies Act 1994 and other applicable laws and regulations, and for such

internal control as management determines it necessary to enable the preparation of financial

slillcnlcnts that are liee ftom material misstatement, whether due to flaud or elTor.

Auditor's responsibility

Our rcsponsibility is to express an opinion on these financial statements based on our audit. We

conclucted our audit in accordance with Bangladesh Standards of Auditing (BSAs). Those

stanclarcls require that we comply with relevant ethical requirement and plan and perForm the audit

to ohtain reasonable assurance about whether the financial statements are ffee from material

nr rsslnlcmcnt.

An autlit involvcs performing procedures to obtain audit evidence about the amounts and

discl<tsurcs in thc financial statements. The procedures selected depend on our judgment, including

lhc assessrncrrt ol' thc risks of material misstatement of the financial statements, whether due to

liaud and error. ln making those risk assessments, we consider internal control relevant to the

cntity's prcparation and fair presentation of the financial statements in order to design audit

procedures that arc appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the entity's intemal control. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of accounting estimates made

by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position

of aamra technologies limited as at June 30, 2018, and its financial performance and its cash flows

for the year ended June 30,2018 in accordance with Intemational Financial Reporting Standards

( llillSs).

Sadharan Bima Sadan (5th Floor), 24-25, Dilkusha C/A, Dhaka - 1000

Te 1: +88-02 -9568071,9510'717, 9575324, Fax'. +88-02-9553630

Iimail: gkibria@gkibriaandco.com, kibria03@hotmai1.com, Web: https://gkibriaandco.com
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G. KTBRIA & CO.
Chartered Accountants

Report on Other legal and Regulatory Requirements

ln accordance with the companies Act 1994 we also report the following:

a) We have obtained all the information and explanations which to the.best of our knowledge and

beliefwere necessary for the purpose ofour audit and made due verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by the company so

far as it appeared fiom our examination ofthose books; and

c) The company's statement of financial position, statement of profit or loss and other

comprehensive income dealt with by the repor$are in agreement with the books of account

and returns.

d) The expenditure incurred was for the purposes ofthe company's business.

C.
Place: Dhaka

I)ate:z 4 OcI 20lg

Sadharan Bima Sadan (5th Floor), 24-25, Dilkusha C/A' Dhaka - 1000

Tel: +88-02 -956807 l, 95707 17, 9575324, Fax: +88-02-9553630

Email: gkibria@gkibriaandco.com, kibria03@hotmail.com, Web: https://gkibriaandco'com

An a5soc atiof of lega ly ndefiendmi accounlinq I rms woildttide

G. KIBRIA & CO.

Chartered Accountants
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ASSETS

Non-Current Assets

Property, Plant & Equiprnent

Intangible Assets

Capital Work in Progress

Total Non-Current Assets

Current Assets:

Inventories
'l'rade & Others Receivables

Advances, Deposits & Prepayments

Clash & Cash Equivalents
'l'otal Current Assets:
'l'otal Assets

l,)quity and Liabilities

l,)quity attributable to shareholders

Share Capital

Slrare Premium

Itctained Eanrings
'l'otal Equity

Non-Current Liabilities

l.ong Term Loan Q.,lon-Current Portion)
'lirtal Non-Current Liabilities

( lurrent Liabilities:
Slror-t Term Loan

l.ong Term Loan (Current Portion)

lrade & Others Payable

Advance Against Sale

I'r'clvision For Expenses

l'r'ovision For Current Tax

I)clerred Tax Liability

l)ividend Payable
'l'otal Current liabilities

'l'otal Liabilities
'lOtal Equity and Liabilities

NAVPS

aamra technologies lirnited
Statemcnt of Financial Position

As at June 30. 20 I 8

Notes

4.00

5.00

s.00
d

6.00

7.00

8.00

9.00

r0.00

I 1.00

r 2.00

330,246,617

778,388,345

741.s19,685

316,421,s65

8,406,578

1,850,736,173

2. I 80.982,844

246,480,092

'722,t02,581

670,369,816

314,709,620

6,855,968

1.7t 4.037,990

____u{aE!_EJg2_

256,183,091

14,063,574

153,900,625

92,519,467

| 3.00

I hc accompanying notes are an integral part ofthese financial statements

577.540.993

894,416,834 707,638,283

____3-U0JS?J!{ _1,25981!J!l_
23.24 22.63

n
VAMI$^+-

As per

Chief Financial Oflicer

our report annexed.

r 4.00

r3.01

I5.00

r6.00

r 7.00

18.00

r9.00

20.00

553,693,950

502,608,496

230.263.565

t,286,566,01l

214.615.064

214,615,064

287,326,822

13,449,318

198,368,576

t3,761,920

8t,684,752

9,419,965

12,750,826

3,039,590

619,807,770

553,693,950

502,608,496

196,s71,3s4

|,2520879,800

130,097,289

130,097,289

745 55? 559

31,099,132

145,8 t 2,887

3 r,885,746

96,642,216

6,868,096

| 1,263,516

2,415.182

C
G.

]i 5."r/
KIBRIA & CO.\

Dated: Dhaka

24 OCI 20t8

#l#fotr

Page - 2
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aamra technologics linritcd
Statement of Profit or Loss & C)ther Cornprehensive Income

For the Year Ended 30 June. 201 8

Amount in Taka

Pa rticula rs

Revenue

I-ess: Cost of goods & service sold

Gross Profit

Less: Operating expenses

Operating Profit
Add: Other income

Net profit before financial expense

l,ess : Financial expenses

Net profit before tax

Provision for income tax:

l.ess :Current tax

[-ess: Deferred tax

Net profit after tax

Add: Other Comprehensive Income

Total Comprehensive Income

Earnings Per Share (Per Value Tk. 10.00)

The accompanying notes are an integral part of these financial statements

Dated: Dhaka

7 4 OCT 20t8

89.055.606 84.349.012

r.6l 1.52

Chief Financial Offic

As per our repofi annexed

Notes

2l

22

LJ

24

25 41.149.136

June 30,2018

1,142,997.243

June 30, 201 7

1,171,444,050

912,979,226926.532"908

216,464,335

82,188,199

198,464,824

86,936,067

141,171,957

134,275,536

7,436,421

l I I,528,757

47,848

I I I,576,605

20,614,793

90,901,812

6,552,900

99,962,821

10,907,216

26 l---lflrr6slt- 6,868pr;l
21 | 1,487,2st ll (3 r5,2e6)l

89,055,606 84,349,012

30

Company Secretary Financial Officer

G. KIBRIA & CO.

Chartered Accountants
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Pa rtic u la rs

{ :rsh flow from operating activities

l irsh received fi'om customers & other

I :rsh paid to suppliers & other

I tlrcrating expenses paid

Arlvance income tax paid

f irrancial expenses paid

\cl cash provided by/ (used in) operating activities

l :rsh flow from investing activities

Ar:ouisition of fixed assets

\r't cash used in investing activities

I lsh flow from financing activities

Irividend Paid

itock Dividend

!lrort Term Loan Received

$lrorl Term Loan Paid

I crnr Loan Received

lcrrn Loan Paid

ilct cash provided by/ (used in) financing activities

lcl cash increase/ decrease

i.lct effect of currency exchange on Cash in Opening retained

l;rIings due to erTor correction

flct effect ofcurrency exchange on Cash in curent year

a

i'rrsh & cash equivalent at the beginning of the year

!rrstr & cash equivalent at the end of the year
t

t( )cFPS

aamra technologies limited
State ment ol'Cash Florvs

For the )iear ended June 30. 20 I 8

1,055,I 54,295

(837,010,t00)

(9s,176,5t2)

(43,888,742)

(40,814,364)

31 ,604,516

( 143,955,278)

(l 43,955,278)

(s4,74s,586)

501,449,44'l

(459,676, 1 83 )

r 70,000,000

(4e, r 32,039)

107,895,637

|,544,935

5,675

6,855,968

8,406,578

0.68

1,t21,t90,322

(881,416,454)

('70,378,229)

(30, re i,662)

(2r,075,9r0)

I18,068,067

(12,919,122)

(12,979,122)

(54,66 r,598)

23 r,513,330

(364,6s9,430)

r 10,904,954

(25,006,839)

(l 0t,909,582)

3,779,364

(3,r2r)

4,312

3,615,353

6,855,968

2.13

'ornpa"ri sicretary Chief Financial Officer "

#*s
IIonnm );!w

):rted: Dhaka

[)agc - .5



aam ra technologies lirnited

Notes to the Financial Statements

As at and fbr the -vear ended June i0. 20 l8

l. Structure of the Organization:

aamra technologies limited was incorporated in Bangladesh under The Companies Act, l9l3 on l4 March 1990 vide

registered No. C 19428 (198) / 90 as a private limited company. The company was convefted to a public limited

company on November 30,2009 under The Companies Act I 994. The registered office of the company is located at

IITA Tower (lOth Floor),29 Kemal Ataturk Avenue, Banani C/A, Dhaka-1213. The Business office of the company

is located at F.R. Tower (9th Floor). 32 Kemal Ataturk Avenue. Banani C/A. Dhaka-1213.

aamra technologies limited provides comprehensive IT solutions services including Systems Integration, Information

Systems Outsourcing, Core Banking Software & Switching Solution supply, implementation & maintenance.

aamra technologies limited also provides Bandwidth under IIG license vide no.BTRC/LL/IlG(l)Aamril.}l2-l date l2'

04-2012.

The company became listed with Dhaka & Chittagong Stock Exchangein2012 and subscription for IPO opened on

April 04, 2012.The company's shares were officially floated from July 04'2012.

l.tXt Significant Accounting Policies and Basis of Preparation:

'l'he financial statements have been prepared incompliance with the requirements of the Companies Act 1994, thc

Securities & Exchange Rules 1987, the Listing Regulations of Dhaka Stock Exchange (DSE) and Chittagong Stock

Iixchange (CSE) and other relevant local laws as applicable and in accordance with the applicable International

F'inancial Reporting Standards (lFRSs) including Intemational Accounting Standards (lAS) as issued by Intemational

Accounting Standards Board (IASB) and adopted by the Institute of Chartered Accountants of Bangladesh

(ICAB).Prior year financial statements were prepared in accordance with Bangladesh Financial Reporting Standards

(BFRS) and Bangladesh Accounting Standards (BAS) which were adopted accounting standards flom IFRS.

Management has made an assessment of the difference befween these two standards and concluded that there are no

differences which would impact any numerical amounts or note disclosures.

l.0l RegulatoryCompliance:

As required by the company, the management complies with the following major legal provisions in addition to the

Companies Act 1994 and other applicable laws and regulations:

The Income Tax Ordinance 1984;

The Income Tax Rules 1984;

The Value Added Tax Act l99l;
The Value Added Tax Rules 199 I ;

The Customs Act, 1969;

Bangladesh Labour Law, 2006 ;

The Securities and Exchange Ordinance,1969'

The Securities and Exchange Rules, I987; and

' Securities and Exchanee Commission AcL 1993.

6ts*$
j(onnxn )jw



.'.(12 Structure, content and presentation of financial statements

According to the International Accounting Standards (lAS)-l as adopted by ICAI) as IAS-l "Presentation of

Financial Statements" the complete set of financial statements includes the following components.

i. Statement of financial positoin as at June 30, 20 I 8:

ii.Statementofprofitorlossandothercomprehensiveincomeforthefinancial year June30,20 l8;

iii. Statement of cash flows for the financial year June 30, 2018;

iv. Statement ofchanges in equity for the financial year June 30,2018;

v. Accounting policies and other explanatory notes.for the financial year June 30,2018

'' (l,t Basis of Measurement of Elements of Financial State#ents

The financial statements have been prepared on the historical cost basis and therefore, do not take into consideration

the effect of inflation. The accounting policies, unless otherwise stated, have been consistently applied by the

company and are consistent with those of the previous year

3 tl.l Functional and Presentation Currency

The financial statements are presented in Bangladeshi currency (Taka), which is the Company's functional currency.

All financial information Dresented in Taka has been rounded off to the nearest Taka.

I tl5 Preparation and presentation of the Financial Statements of the Company

The Board of Directors of the company is responsible forthe preparation and presentation of financial statements of

: the Company.

I t)t, Use of Estimates and Judgments

, J'he preparation of these financial statements, in conformity with IASs/lFRSs, requires management to make

, judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts ol

i assets, liabilities, income and expenses. Actual amounts may differ fiom these estimates.

; llstimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are

recognized in the period in which the estimates are revised and in any future periods affected.

, In particular, information about significant areas of estimation on uncertainty and critical judgments in applying

, 6ccounting policies that have the most significant effect on the amounts recognized in the financial statements are

included in the following notes

: Note 6: Inventories - Inventories are valued at lower ofcost ofnet realizable value. Cost ofinventory includes cost ol

: purchase (purchase price, transport, handling and other costs directly attributable to the acquisition of inventories),

r cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Net

r realizable value for inventories is the estimated selling price in the ordinary course of business less the estimated

. costs of completion and the estimated costs necessary to make the sale. Provisions are made in the consolidated

: statements of loss and comprehensive loss in the current year on any difference between book value and net realizable

value.

: Note 4: Property, Plant & Equipment (lmpairment) - Tangible assets with finite lives will be reviewed for impairmenL

whenever events or changes in circumstances indicate that their carrying amounts exceed their recoverable amounts.

, Intangible assets not yet put into use are evaluated for impairment at least annually. Wlether an asset is impaired

requires management to determine whetherthere is an indication of impairment based on the consideration of internal

and external indicators.



Il'an indication of impaimrent exists, management must deternrine i1'thc carryrrrg ittlrotlr'l[ <11'an asset, or the CGU in

1vhich the asset is included. exceeds its recoverable amount. The asscssrttcrrt o1'tltc carrying anlount often requires

estimates and assumptions such as discount rates, exchange rates, future capital rcquirements and future operating

performance. The estimation of the future cash flows requires assumptions to be made by management. Therefore, the

determination of the recoverable amount implies estimates that may affect the amount of an impairment loss, if any.

Note l8: Provision for Tax -Provision for income tax expense for the current year represents management's best

estimate on how much tax the Company has to pay to the National Board of Revenue C'NBR") for profits generated

in the current year. They do not represent the final tax bill assessed by the NBR which could have deviations based on

deductions allowed or disallowed through the assessmenl process. Once assessments are finalized by the NBR, the

Company will record an adjustment to reflect the change.

,'.(17 Reporting period

The financial statements of the company covers fiom I July, 2017 to 30 June 2018.

,'.(ltl Cash Flow Statement

Statement of cash flows is prepared in accordance with "lAS 7: Statement of Cash Flows" and the cash flows from

operating activities have been presented under Direct Method as required bythe Securities and Exchange Rules 
-l987

and considering the provisions that "Enterprises are Encouraged to Report Cash Flow ffom Operating Activities using

the Direct Method".

f,(19 Compliance with the Requirements of Notification of the Securities and Exchange Commission dated

1 04.06-2008 under ref. # SEC/CMMRPC/2008-l8I/53/Adm/03/28

, a) Notes to the financial statements marked flom 3.00 to 319 set out the accounting policies on all material

accounting areas. These accounting policies are based on IFRS and IAS as issued by the IASB and adopted by ICAB.

.

i b) The accounting standards that underpin the policies adopted by the company can be found in the following places

of the notes to the financial statements:

Name of IAS IAS No.
Finacial Statement or Note

Disclosure

Presentation of Financial Statemetns

Inventories

Statement of Cash Flows

Accounting policies, Changes in accounting Estimates & Errors

Evens after the reporting period

lncome taxes

Properfy, plant and equiPment

Revenue

Employee Benefits

The effects ofchange in foreigr currency rates

Borrowing costs

Related party disclosures

Earnings per share

lmpairment of assets

Provisions, contingent liabilities and contingent assets

lntaneible Assets

I

2

1

8

t0
t2

t6

r8

l9
2l
z3

24

JJ

36

37

38

FS and all notes

Note 6

Staement of cash flows

Note 3

Note 3.17

Note l8 , 19 &26
Note 4

Note 2l
Note 22.01 & 23

Note 25.01

Note 25

Note 29

Note 30

3.0 I

Note 28

Note 5



l(l Standards, amendments or interpretations which became effective {rrrirrg 11rr.1,1.1,,-

During the year certain amendments to Standards and new interpretations bccirrrrc ctlcclive lrgwcver they did not have

any material effect on the financial statements of the Company.

ll New/revised accounting standards, amendments to published accounting standards, and Interpretations that
are not yet effective

The following new standards, amendments and interpretations of approved accounting standards are only effective for
annual periods beginning fiom the dates specified below and have not been early adopted by the company

IFRS g, "Financial Instruments" ("lFRS 9"), is part ot fhe Intemational Accounting Standards Board's (..IASB',)
wider project to replace IAS 39, "Financial Instruments: Recognition and Measurement". IFRS 9 retains, but
simplifies, the mixed measurement model and establishes two primary measurement categories for financial assets:

amortized cost and fair value. The basis of classification depends on the entity's business model and the contractual
cash flow characteristics of the financial asset. The standard is effective for annual periods beginning on or after
January 1,2018. The Company is in the process of evaluating the impact of the new standard on its consolidated
financial statements.

In May 2014, the IASB issued IFRS 15, "Revenue liom Contracts with Customers" ("IFRS 15"), which replaces IAS
I l, "Construction Contracts", IAS 18, "Revenue", and other interpretive guidance associated with revenue
recognition. IFRS l5 provides a single, principles-based model to be applied to all contracts with customers to
determine the recognition and measurement of revenue. The standard is effective for annual periods beginning on or
after January I , 20 | 8, with earlier adoption permitted. The Company is currently assessing the impact of adopting this
new standard on its consolidated financial statements

On January 13,2016, the IASB issued IFRS l6, "Leases" C'IFRS 16"), which outlines requirements for lessees to
recognize assets and liabilities for most leases. Lessees are required to recognize the lease liability for the obligations
to make lease payments and a right-of-use asset for the right to use the underlying asset for the lease term. Lease

liability is measured at the present value of lease pay.rnents to be made over the term of the lease. The right-of-use
asset is initially measured at the amount of the lease liability and adjusted for prepayments, direct costs and incentives
received. The new standard will be effective for annual periods beginning on or after January l,20lg. Early adoption
is permiued, provided the new revenue standard, IFRS 15, has been applied or is applied at the sam€ date as IFRS 16.

The Company has commenced a review process to assess any impact on its current lease recognition policies

On December 8, 2016 the IASB issued IFRIC 22, "Foreign Currency Transactions and Advance Consideration"
("IFRIC 22") which specifies that the date of a transaction for the purposes of determining the exchange rate to use

on initial recognition of the related asset, expense or income (or part of it) on the derecognition of a non-monetary
asset or non-monetary liability arising fiom the pa),/rnent or receipt of advance consideration in a foreign currency, is
the date on which that non-monetary asset or liability was initially recognized. IFRIC 22 will be effective for annual
reporting periods beginning on or after January l, 20 l8 with earlier application permitted. The Company is currently
assessing the impact of adopting this new standard on its consolidated financial statements

Sign ifi cant accounting policies

Property, Plant and Equipment

Recognition and measurement

Properfy, plant & Equipment are accounted for according to IAS-l6 "Property, Plant and Equipment" at Historical
cost less cumulative depreciation except. The cost of assets include expenditures that are directly attributable to the
acquisition of the assets. The cost of self-constnrcted/installed assets includes the cost of materials, direct labor and
any other costs directly attributable to bringing the assets to the working condition for its intended use and the cost of

IXt
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disnrantling and renrovilrg the itenrs and restoring the site on rvhicl-r thcl are Iocated.

f)epreciation

Depreciation is charged to write-off the cost of property, plant & equiprnent less any residual value, over the year of

their expected useful lives, in accordance with the provisions of BAS l6- Properfy, Plant and Equipment. Any

acquisitions during the year are depreciated on monthly basis.Depreciation is calculated at the following rates on

reducing balance basis.

Items Rate

Furniture & Fixture ljYo

Office Equipment | 5Vo

Interior Decoration t0%

Computer & Accessori 30%

Motor Vehicle 20y:o

R & D for Enternrise & 200h

Data Center 20%

IIG Equinment 200

lmpairment

Tangible assets are amortized over their corresponding usefirl economic lives and assessed for impairment whenever

there is an indication that the asset may be impaired. Intangible assets that are not yet available for use are not

amortized, but are tested for impairment annually, either individually or at the cash-generating unit ("CCU") level.

If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the

impairment loss, if any. Where it is not possible to estimate the recoverable amount of an individual asset, the

Company estimates the recoverable amount of the CGU (i.e., the smallest identifiable group of assets that generates

cash inflows that are largely independent of the cash inflows ffom other assets, group of assets or CGUs) to which the

asset belongs. Where a reasonable and consistent basis of allocation can be identified, the corporate assets are also

allocated to individual CGUs, or otherwise they are allocated to the smallest group of CGUs for which a reasonable

and consistent allocation basis can be identified.

The recoverable amount is the higher of the fair value less costs to sell and value in use. In assessing value in use, the

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and the risks specific to the asset for which the estimates of future

cash flows have not been adjusted.

An impairment loss is recognized when the carrying amount of an asset or a CGU exceeds its recoverable amount by

the amount of this excess. An impairment loss is recognized immediately in income or loss in the year during which

the loss is incurred. Where an impairment loss subsequently reverses, the carrying amount of the asset or CGU is

increased to the revised estimate of its recoverable amount; on reversal of an impairment loss, the increased carrying

amount does not exceed the carrying amount that would lrave been determined had no impairment loss been

recognized for the asset or CGU in prior years. A revcrsal of'an impairment loss is recognized immediately in the

consolidated statements of loss and comprehensive loss.

.1.(12 IntangibleAsset

The Company's intangible asset consists of separatcly ncquired ERP & Inventory Software. The Company

depreciated the asset @20% per year and lil'e of thc irttartgiblc assets are reviewed at the end of each reporting

period, with the effect of any change in estimatcs bcirtl4 nccottttted for in prospective basis. There were no change in

useful life estimate in the current year.



.].03 Inventory

lnverrtories comprise Raw Materials, Finished Yam, Waste Cotton, Storc & Sprrrcs, Sto|es-irr- l ntrtsit and Work in

process. They are stated at the lower of cost or net realizable value in acco|rllrncc witlr IAS 2 "lnventories" aiter

making due allowance for any obsolete or slow moving item. The costs of invcrrtories arc assigned by using weighted

average cost method. Net realizable value of Work in Process is determincd alicr dcducting the estimated cost of

completion and estimated cost necessary to make the sale liom estimated selling price.

provisions are made in the consolidated statements of loss and comprehensive income fbr any difference between

carrying value and net realizable value. 
d

1.04 Cash and cash equivalents

Cash and cash equivalents include cash in hand and cash at banks on current and deposit accounts which are held for

the purpose of meeting short term cash commitments rather than'for investment or other purposes.

l.{)& Frovision for,Current Tax:

provision for current tax,has been made as per rates prescribed in Finance Act 2018 and the Income Tax Ordinance,

l9g4 on the taxable profit made by the company after considering taxable add or backs of income and disallowances

or allowances of expenditure as per income tax laws in compliance with IAS-l2 "lncome Taxes".The corporate

income tax assessment"of the.company is under process for assessment year 20 | 1-2018.

l.(16- Deferred Tax:

Deferred.tax (asset)/liability.is calculated-in accordanee,with IAS-12. Defened tax is made as per the balance sheet

assets/liability method in respect of temporary differences arising fiom differences between the carrying amount of

ass€ts and liabilities in,the financial statements and the con-esponding tax basis used in the computation of taxable

profit. Defer-red tax liabilities are generally recognized for all taxable temporary difFerences and deferred tax assets

are recognized to the extent.that it is probable that the taxable- profits will be available against which the deductible

temporary differences. The Company has made adequate provision for deferred tax for the year 2018.

l.ll7 Employee Benefits:

Tho company has provided the following benefits for their employees:

(a) Defined Contribution Plan

This represents recognized contributory provident fund for all its permanent employees. Assets of

provident fund are.held in a separate trustee administered fund as per the relevant rules and is funded by

contributions ftom both the employees and the company at pre-determined rates.

(b) Insurance Scheme

Employees of the company are covered under group life insurance scheme & Medical Insurance.

t,l)ll Accrued Expenses and Other Payables:

t-iabilities for the goods and services received have bcen accounted for whether paid or not for those goods &

services. Payables are not interest bearing and are statcd at thcir norninal value.



1.09 Trade and Other Rcceivables:

l-rade and other receivables are recognized at cost lvhich is fair value of the consitlctitliott givctr lirr thcm

t. l0 Advances, Deposits & Prepayments:

Advances are initially measured at cost. After initial recognition, advances are carried at cost less deduction,

adjustment or charges to other account heads. Deposits are measured at payment value. Prepayments are initially

measure at cost. After initial recognition prepaynents are carried at cost less charges to Statement of Comprehensive

Income.

l.l l Revenue Recognition:

In compliance with the requirements of IAS l8 : Revenue, revenue receipts flom customers against sales and services

are recognized when products and ser.rices are provided to customers, that is, when the significant risk and rewards of

ownership have been transferred to the buyer, recovery of the consideration is probable, the associated costs and

possible retum of goods can be estimated reliably, and there is no continuing management involvement with the

soods.

.1,12 Earnings Per Share (EPS):

EpS has been calculated in compliance with rhe requirements of IAS 33 : Earnings Per Share is calculated dividing

the basic earnings by the number ofordinary shares are held during the year.EPS is not restated for this year as there

was no stock dividend for the year 201 8.

.1. l3 Foreign Currency transaction:

Foreign currency transactions are recorded in BDT at applicable rates of exchange ruling at the dates of transactions

in accordance with BAS-21/lAS-21 (the effects of changes in foreign exchange rates). Monetary assets and liabilities

denominated in foreign currencies at reporting date are reconverted at rates ruling at the balance sheet date. All

exchange differences are charged/ credited to statement of Comprehensive Income.

.1. | 4 Number of Employees:

The number of employees are engaged for the year who received a total remuneration of Taka 36,000 and above was

127. None of them were receiving below Taka 3,000 per month. The company has not maintained a worker's profit

parricipation fund (WPPF) for the year ended June 30, 201'7,as this is a service-based company and employment

within the organization do not fall within the definition of "worker" as per Bangladesh Labour Law 2006, (Amended

20 | 3).

.1. 15 Going Concerns:

The Company has adequate resources to continue in operation for the foreseeable future. For this reason, the directors

continue to adopt going concem basis in preparing the Financial Statements.

t. l6 Provision for Expenses:

The preparation of financial statements in conformity with BAS-37 Provision, Contingent Liabilities and Contingent

Assets, requires management to make estimates and assumptions that affect the reported amounts of revenues and

expenses, assets and liabilities, and the disclosure requiremcnts for contingent assets and liabilities during and at the

date of the financial statements. Due to the inherent uncertainty involved in making estimates, actual result reported

could differ fiom those estimates. In accordance with the guidelines as prescribed by BAS-37 provisions were

recognized in the following situations:

- When the company has a present obligation as a rcsult of'past cvcnt'

- When it is probable that an outflow of resources crlbodying cconomic benefits will be required to settle the



obligation; and

- Reliable estimates can be made of the amount of the obligation

l.l1 Events After Reporting Period:

The Board of the Directors in its 2 | 5th meeting held on 24 October 20 I 8 recommended I 0%o Percent cash dividend

for the year ended 30 June 20l8.This will be placed to the shareholders in the ensuring 29th Annual General Meeting

(AGM) for their aPProval.

,1. l8 Segment Reporting

No segmental reporting is applicable for the company asrrequired by "lAS l4: Segment Reporting" as the company

operates in a single industry segment and within one geographical area.

t, l9 Cornparative Informstion and Re-Arrangement Thereof:

Cornparative information has been disclosed in respect of the year for all numerical information in the financial

statements and...also the.narrativeand deseri,ptive information where it is relevant'for'understanding of the cunent

yeaCs fi nancial statements.

F,igures for the,year have been re-arranged, wherevcr,considered, nccessary to 'ensure better comparability with the

current Year.

lS(}" Approval of the'Financial stratcrnen'tc

These,frrnanoialstd6ment€.\€{€.authodrcd..for'issue in.accordance widr a resolution of the company's"Board of

Di,rectsrson 24th Ootober'2$l 8.
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E1;qrJL r-J[Joil
4.00 Property, Plant & Equipment :

Fumiture & Fixture

Office Equipment

Interior Decoration

Computer & Accessories

Motor vehicle

R & D for Enterprise & Network

Data Center

IIG Ilquipment

Total

* An elaborate schedule of Property, Plant & Equipment are shown in Annexure-A

5.00 Intangible Assets:

E,RP & Inventory Softwar.e

Total

* An elaborate schedule of Intangible Assets are shown in Annexure-A

6,O0 Inventories:

The break up is as follows:

3.076,33 5

2,839.922

15.725,584

15,599,434

2,580,749

18,6 t3,925

91 ,424,152

t00J22,99'7

3.321 ,162

3.341.090

t7,472,868

4.956,621

3,22s,941

23,267,405

r 3,559,749

84,755,783

256.183.097 r53,900,625

74,063,574 92,579,46'7

74.063.574 92.579.467

Ha rdwarc,- Equipment& Softwart:

Cisco Juniper' Products

Diebold ATM; Spare

Hypercom

NBS spare parts

Sun Spare

Software

Total

7.00 Trade & Other Receivables :

l-ocal receivables

?.01 Local Receivables :

Al-Arafah Islami Rank [,td.

Airtel Bangladesh l-imited

Alvaritech Bangladesh l-imited

Angel f)rops Limited

Asia Tel Networks l-imited

Antaranga Dot. Com

Axiata Bangladesh l.imited

Bangla Phone l-imited

Bangla Trac Communications [.imited

Bangladesh Bank

Bangladesh Computer Counci I

Bangladesh lntemet lixchange l.td.

Bomil Network Systems [.td

JuneJ0,2018

ety
247

r 5368

878

9304

1720

224

June 30r,2017

ery
259

l 5368

'703

8254

1720

225

t7 ,7 t't ,192

| |,750,962

58, | 60,934

40.909,838

34'7,262,912

302,585,907

| 8,661 ,769

| 2.556,384

9,038, r 93

28,448,383

349,20r,r06

304,196,'752

778388.345 722.102.587

1.01 747,519,685 6?0,369,816

747,519,685 670,369,816

The above amounr is included Taka 10.159,649 to aamra nefworks limited and Taka 4,027,000 to ACE ITNetworks l-td,

which are related parties.

3,353,600

| 00,440

2,584,260

71,817

220,000

3,245,560

55,949,488

283,000

50,000

6,268,445

50,000

983.700

|,922,000

l 00,440

r6.4 t8,344

291 .362

220,000

14.995,990

283,000

5,488,t44

r63,950

?0,000#'$
$(cHnxn )j
Kb'-.,.-@
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Ilank,\lfalah Limrtcd

llD Llonncct .Nct

Bank Asia Limited

bKash

BRAC Bank Limited

BRACNet Limitcd

Berger Paints Bangladesh Limited

Biloy Online Ltd

Bornil Network Systems [.td

Cable E.ntertainment l.imited

Chittagong.Multi Channel I-td

Chittagong Telecom Services l.imited

Circle Network,

Computer Source [.td

Cynergon Intelisys l.imited

Delta Infocom

Dhaka Bank l.imited

Dutch, Bangla Bank Li m ired

Dhaks.Eleetr'ic SuppJy Company t.td.

DiTecto{ate Cieneral of Forces Intelligenc

ES[. Bangladesh [.imited

Ezzy Commun iaations t.im ited

Grameen Phone I-imited

Genuity Systems [.td

Gram BangJa.Systems L'imited

Iflrl Telecom l.imited

Hatiya IT'Park

IESBa*g$desh

IFIC Bbnlt{.imited

Islami Ban& Ba*gladch l.imited

InfoBase l-td.

Intrepid Btoadband Communication C-ompa*y

Ispahani Tea Ltd.

KSNewor* l,td

l.-ankaBangla Finance l.imited

[-M Ericsson Bangladesh Limited

M/S Speed Net

M/S Rawshanara Intemet Communication

M.M. Ispahani Limited

Mazeda Networks l,imited'

Mutual Trust Bank l.imited

National Bank l.imited

NRB Bank l-td.

Networld BD Limited

NovoTel Limited

C)ne Bank Limited

Orange Communication

Orascom Telecom Bangladesh l.imited

Pacifi c Bangladesh Telecom t.im ited

Plane{. Si*ellite

Prernier'Bank Limited

Prime Biank I-imited

Pubali Bank l-imited

Ranks ITT

S.S Ali & Co

Sadia Tech l-td

Shergold House

SK Traders

Sadia Tech l.td.

Shergold House

I lii 'l l()

.)0.)\{)

7 | l. l.)6

1. t 97.844

1.145,4(X)

4 | 5,tifi0

526.-500

45.000

220,800

9 r5,000

I,508,000

2,991,029

r,801,390

5,500,000

99,3 | 3

29,16s,545

43,966,799

32,385,662

5,073,700

433,517

102,7l'7,56'1

23,000

r 8,975

t7 |,250

5,689

357,368

)5 A?? {75

38,094,'702

r,835,380

r0,000

70,offi

3,537,500

245,5t2

35,857, r 66

1 | 5,000

250,000

2r 1,808

390.772

40.7 53,86'l

43,"191.649

4,158,'760

662,610

| | ,486,371

| 50,000

46,792,665

2,552,500

70,320

r | 6,530

24,924.900

32,214,388

8 r 7,750

30,000

l 09,000

301,200

r 30,355

2.91(r.000

3 l],800

3,414,204

220,800

455,000

2,'725,'778

r ,801 ,390

l 5,500,000

99,3 r3

27,436,090

53,504,259

34,s65,95s

+tt,in
59,'771,250

nt,)so

)q ??) 5?5

37,380,999

|,394,?08

r,:rs,ooo

182,684

44,800,664

2.862.840

21t,808

390,712

46,053,208

47 ,09'7 ,t t2

4,251,167

662,610

I1,449,980

53,839,965

? 55? 500

r so,4:o

24,558,066

4 | .728.091

54,000

| 52,800

Page 10



Sirre-10 (llt)) I-td
Southcast I Jank [.inrited

Spectunn Ilngincering Corrsorluln [.1d

Square InformatiX Ltd

Standard Bank [.imited

Telekom Malaysia Berhad

The Ciry Bank l.imited
'l-ornato Web Pvt. i.td.

ZX Online

ljnited Commercial Bank [.irnited'

Rielated Party:

Aarnra-.Netwerks U nrited"

ACE IT Netriverks t,td

Total

Aging Schedule of Trade Receiveable:

0F 30{b$ 3}r"- 6&IXrrs 6& - 9&Jlavs

5$t29til6093&74.466' 73,nfti79i"

Adganee & Dtporit Agefui*&Offrce'&nr*

Advance& D€pasit Aginst Office Rent

BmknGuaranta, Performance Security & Tender Deposit

Depo'sit for TelePhone

Advance. Income Tax ( AIT )

VAT Current Account

VAT Deduction at Source

Advance Agai.nst ExPenses

Adv.ance for Inventories

Advance & Deposit Against Office Rent:

Far.uque Rtrpayan Tower -5th Floor

Faruque RuPaYan Tower -9th Floor

Total

B*nltGua.rantee, Performance SecurityS Tender Deposit:

Dhaka Electric Supply Company l,imited

Al Arafah lslami Bank l.tc

IGDI'RB

Pubali Bank ltd.

Durch Bangla Bank l,imited

Grameen Phone Limited

Is{ami Bank Bangladesh Limited

Robi Axiata

Rupali Bank

Ministry of Disaster

Secondary F.ducation Sector Investmenl Programe

Southeast Bank l-td.

Page 1 1

8.092.791

) isl Jt I

280,700

34,370,337

360.000

36,884,92 I

r 50,000

1,192,'750

27,066,843

I 0, r 59,649

4,027,000

>' 90.iDdvs Total

52f398r,962 747519,685

?47.5 | 9.685 670,369'816

.180.969

22.1 5 5,500

8U0.700

I 9,370,33?

360,000

19.138,523

1,902,550

2,033,87 5

6,210,000

3,523,000

8il0.

8.01

8.02

8.03

8.04

8.05

Total

2,425,@0

395'72.t6l

2,288,560

174,325,524

2,392,'728

15.660,425

56,842.032

)111?q15

3r 612l,s6s

2,'729,2N

27,53 t,864

2,288,560

I 37,304,879
"1,384,161

r 9,856,4 | 7

3t,422,t'7 |

86, l 92,36 I

3r4,709,620

8.01

tt.{?

l .01 2,000 1,3 | 5,600

I .413.600 l,4l 3,600

2,425,600 2;129,200

64,3 | 5

300,000

45.500

77,500

| 9,06 |

804,400

625,584

l 58,978

25,000

I9r,250

322,010

900,000

20,000

453,000

30,000

53,81 2

920,400

625,584

200,501

275,000

25.000

225.000



Llonrnr issioner o I Customs

Mutual Irust []ank Limited

RISC

l)irectorate General of Froces Infteligence

United Comercial Bank Limited

Fiber @ home [-td

Banglaphone

Bangladesh Submarin cable Company Limited

Bangladesh Telecomunication Company I -i mited

Bangl adesh Telecomun ication Regulatory Company [-i m ited

Central Depository Bangladesh l-imited

Shakti Foundation

Bangladesh Army

Ilotel Saint Martin Ltd,

The City Bank Ltd

PD BCC ICT

Prime Bank l.imited

Bangladesh'Bank

NRB Cornmercial Bank t,td.

Microsoft

NCC Bank l.imited-

BRAC Bank Ltd

BRAC

Total.

,Advaaoe JmomeTlr ( AIT-):

Opening Balance

Add: Addition during the year

Less: Adjustment Dwing the Year

Total

Advance Against ExPenses:

Advance to Suppliers

Prepayments Expenses

Advance to Staff

Total

Advance to Suppliers:

Advance for promotional activities

Arbitration fee Pubali Bank

Cost of Servic of t.M EMCWO-0l 39

Jessore I ligh Tech Park

Albatross Resort Cox's Bazar

Hotel Saint Martin Ltd.

Fiber@home

IIG Pro1ect

Jessore lT ISP

Novotel [-td

Interblocks - Dhaka Bank Project

IIG Duplex l.ease Line BTCL

Md. Babul Sarder

Oracle Corporation

[,unch Allowance

Total

39.072.761 27,53I.864
:#:

l, | 38.995

I 56,250

| 57,000

90,000

345,000

r 85,000

23,'760,290

7,161,398

23,000

400,000

55,000

875,000

l 00,000

|,0'78,6'75

250,000

450,600

1 3 r,566

6,400

24'1,000

| 00,000

50,000

t.l-18.995

.+06.250

25,000

157.000

I76,9 | I

345,000

I 85,000

r 0,580.000

5,369,398

400,000

5 5,000

875,000

l 00,000

2,708,'786

388.000

l3l,566

6,400

24'.7,000

| 36,250

50,000

8$C

137.304,8'19

43.888.142

| 14.369,214

30. r 9 r.662

8.04

(6,868,0%) ('7.25s,9e7)

114325.524 137J04,879

45,059,735 26,5 10,834

| | ,7 62,296 4,89 | ,337

20,000 20,000

56.842.032 it,422,t7 |

8.04.0 |

8.04.02

N.04.01

|,250,000

250,000

l 92,000

35,000

8,340
'74'7,500

|,654,6r 5

45,000

662,6t0

3,070,'7',76

7,357,081

25,000

29,748,232

r 3,581

l,290,000

ssq 76s

95,000

33,336
'7 4'7,500

I,654,61 5

l 85,382

6,407,08 |

25,000

r 5,5 13,65 |

Page 12
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tt.04.02 Prepa)'ments Firpenses:

Guardian lif'e Insurance [.inrited

lnterbiocks limited

Oracle Renewal Fee

Coloa-sia Linrited

BSCCI,IIG

BD F inance

Zoho corporation IIG

BTRC for IIG l.icense

Office lixpenses by IOIJ

Total

8.05 Advance for Inventories & Services:

Bank Al Falah WO-2017-087

Bank Al Falah WO-2016-097

BB- WO-2016-062&63

Bank Al Falah WO-2017-088

Berger-WO-0 | 7(Sun Service Cost)

Berger-Thakral -WO-08 5

bKash (Cost of Oracle Service)

BMET Project

CBL WO Ref -2017/030

CBI- WO Ref .2017/059

CBl. WO Ref -2016/044

Cost of BB.WO -201'l -049

Cost of City Bank -POS sale

City Bank Data Center (Sun Sale

Cost ofEDGEVERVE

Cost of Service of LM-WO-0 | 5- I6

Cost of IBBL/WO- | 96

Cost of M.M IspREGO-WO-039

Cost of NBS Service-AIBI--PO- | 28

Cost of NBS Service-CBI--PO-l33

Cost of NBS Sewice-SEBl.-PO-142

Cost of POS Service-NBt.-PO-046

Cosr of POS Service-SEBI--PO-046

Cost of Service of IBBI--WO-006

Cost of UKAID Grant Program

Cost of Oracle-Membership Fee

Cost of Service of t.M E.MCWO-008

Cost of UKAID Grant Program

DBL-VeriFone-WO-20 | 8/0 | 70

EB t,-Wo-088(Thales Sewice)

Cost of BB-WO /20'l 8/M / 0'7 3

Cost of NBS Sale-CBl.-PO- | 20- I

Cost of NBS Service-AIBL-PO-034

Cost ofNBS Service (MCI)

Cost of Oracle-Pubali Bank AMC

Cost of NBS Service-SIIBL-PO-138

Cost of NRBC Bank-Microsoft Ser

DBBr.-WO-2016-058

EB t--WO-088(Thales Service)

IBBt.- WO-082(Thales Service)

IBBI--WO-20 I 8/0 I 2(Sun Service)

IBBI.-Cloud Service

IBB L- WO-082(Thales Service)

L./C#29'7417010085

79, I]li
169.57 4

r, 184,400

r58,591

2s8,235

t,229,230

929,987

229,175

653.007

rr.162.296 4.891.337

{O i.0 I (r

.).',1, | | ll

,)..) 5 ().(),1 lJ

5.().16.(x)7

2.1 29, t 50

418.481

1't7.465

307, I 06

144,648

455,260

| 41 ,172

890,204

29,396

70,000

61,646

| ?{1 rt5

n.ita
375,000

90,000

4',7t.934

334,626

1,62t,543

l'12,956

269;100

219,047

1,143,266

3,751 ,l 84

)96'\g)

ztsju
3t2.t-12

9,044

772,3t I

s69,625

55 q5?

l7 t,790

4.442,520

70,000

l,049,86 r

678,101

305.889

70,0?8

90,000

| ,253, | 79

r 30,1 68

68,850

5t,63'7

208,884

60,825

182,4'75

624,524

172,956

l 2,840,433

:0, i:o
219,O4'7

628,000

9,044

Page 13
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l./C#297.1 | 70 r0l0 |

L/C#2974 l tt() r00 I I

r ./c#297 4l 80 | 0028

r./c#29?4 r{J0 r0036

t./c#297 4180t0042

t./c#29741 801 50 I I

r.tc#297 4t8150025

r./c#2090 r 601 0l 87

r-lc#2090160201 l0

t./c#2090 | 70 r0041

t-lc#2090 r 701010 |

L,/C#29'.7416010048

L/C#29741'7010027

t./c#29'7417010028

L./C#29'.741'7010034

I-lC#3085 I 60t 3077

r,/c#3085 r 70r 0425

L.tc#30851'7011247

t./c#3085r701 r434

I-anka Bangla-WO-20 I 7/0 I 3(Oracle)

NBL-WO-NBI--WO-20 I 7/038

Novotel L.imited-wo-2O I 5- | 07

Rupali Bank l.td (Oracle Service

sBt.c#4013170014

Thales-Service Cost-CBL-WO- | 34

Thales-Service Cost-OB I.-WO- I 33

Thaf es-WO-20 | 7 I 0 | 2 1 & | 22-SF.BL.

Thales-WO-20 I 7/0 | 35-NRB

Thales-WO-20 I 7/052-DB'8I..

Thales-WO-20 I 7/074-SCB

Thales Service Co$-MTBI--WO-009

Thales-WO-20 | 6/01 08-AIBI-

Thales-WO-20 I 6/0 | 09-SCB

Thales-WO-20 I 6/099-BBL

Thales-WO-20 I 7/050-lBBl- Bank

Thales-WO-20 I 7/05 I -NCC Bank

Thales Service Cost-MTBL

Thales Service Cost-One Bank

TJCBL-WO-20 | 7/01 04(Oracle Servic

UCBI,-WO-20 | 6/070(Oracle Service)

tJCBl.-WO-20 17 /024(Oracle Service)

VeriFone Cost for The Ciry Bank

Total

r.426.691

| 8.850

149.018

35,726

251,456

2.604,029

1 75.580

5,808,1 I I

3,409,177.03

3.422,'780.72

t7 .245,633.00

6,702,466.80

3,528,931.44

| | 4,823.04

r5,636.00

3,215,64t.00

l,078,I 80.44

t44,816.9',7

3,l8 |,660.00

27,'796.00

'7'7,'181 .00

78,038.45

| 1 ,739,93 r .l 9

6.384.006,384

274.556

'100.197

23 |,856

| 8 t,676

| 93,009

360,991

r69,t79

vr.izt
r 03,899

r 6,896

su;os
512.232

r,152,t80

23.4r3.935 86,192,361

5,318 r r,384

8.401,260 6,844,584

8.406.578 6.8s5.968

4,830

24,431.00

121,4'72.82

t4t ,923.34

| 03,899. l 2

84,480.00

3 r 7,980.00

75,585.00

1,408,639.15

701,8 | 9.57

The above represents payments made against I-lC margin, insurance expenses and other direcl cosl for import and W-l-P

against which products are yet to be received / made for sale.

9.00 Cash and Cash Equivalents:

Cash in Hand

Cash at Bank

Total

9.01 Cash al Bank:

BRAC Bank l,imited

Branch Name : Banani Branch

A/C No.- I 5072003989 I 500l

4.830

Page 14
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Dhaka Bank l.imited

[]ranch Narne : []anani []ranch

A/Cl No.- 206t002142

AiC No.- 206100.1383

A/C No.- 2061501872

t)utch Bangla Bank Limited

Branch Name : Banani Branch

A/CNo.- 103 ll0ll205 I

A/C No.- 103 | 1028506

The City Bank [,imited

Branch Name : Principal Branch

A/C No.- 2921 2'7 426300 I (B DT)

A/C No.- 5 | 2t21 4263001 (tJSD)

A/C No.- 5 | 2127 4263002(GBP)

A/C No.- 5 1 2127 4263003(EUR)

A/C No.- | 101 127576001

A/C No.- 0'l 12'7 5't 6fl02

AIC No.-01 l2'7576003

A/C No.-01 l2'75'16005

A/C No.-O1 12'7576006

Eastern Bank Limited'

BranchNarne : Banani Branch'

A/GNo.- | 161350064323

Bank Asi*Limited.
Branch Name : Banani Bianch

A/C No.- RQ.012420002 |

A/C No.- 01233053048

Alc No:-01236€506{ 3

ShahjalaLlsftimi Bank Umited'

Branch Name : Banani Branch

A/C No -401 3-l 3 I 00000904

A/C No-40 | 3- | 3 I 00000938

Mutual Trust Bank

Branch Name: Banani Branch

A/C No.- 0034-032

NCC Bank l,td

BranchName : Banani Branch

NRB Bank l,rd

AC No.-1022010063304

Total

7676

[--- 4s6l

I 2.02e.070 ll 1.887.180 
|

I tzo,sqr ll ztt',.tzs I

2,t34J9t

t-rsr/otla---i"..4
I r.158.e72 ll I

lJr6,37s

463,720

2.r 50.45{t

126,792

463,720

428,946

428,946

't) 995 99.425

72,995

1,425

99.425

1,425

aur4i5l[-----------------rG-l
I s.uru ll I 

I

I 88.5t 8 ll tls.:sz 
I

3J5.327

t-r r ro4-l f---,il or4o-l

| 2 r.0 17 ll 104.e68 
I

32,',?21

4,023343

/o

7 | 5,J08

3,253,902

/o

85,744

2'.70,280

7 r,030

t9,432

30,733

4)? 957

578,'721

544,184

567,695

747,87 |

272,410

73,77 |

20,456

32,643

t,212,259
577 5? I

542,994

564,779
'7)6 \On

#'*\A

6#Page 15
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10.(!0 Share ( apital

'l hii ir madc up as fitlkrrrs:

,.\uthorized (-apital

100.000.000 shares /r! 
-l'k. 

l0 each

lssued, Subscribed & Paid up (,apital:

Opening balance

Bonus share issued

'fotal

The detail ofshareholding positions are as follows:

r.000.000.000 1,000,000,000

553,693,950 553,69.1,950

s53.693.9s0 s53.693.9s0

As oer the consenr letrer of Securities and Ilxchange Commission Ref # SIIC/CL4PO-l5l/201l-1125 dated March 04' 2012

aamra technologies limited raised additional capital by issuing 2l ,5'12,000 share at a rate Tk. 24.00 each (lncluding Tk- 14 00

per share as premium) through Initial Pubtic Offer (lPO),Every member of the company holding equity shares have votes In

proportion to his share in paid up equiry capital ofthe company.

I1.00 Share Premium: 502.608.496 502.608.496

The Share Premium has been utilized in accordance with the provisions of the Companies Act, 1994 and as directed by the

Securities and Exchange Commission in this respect.

Thecompany has raised additional paid up capital of Tk. 517,728,000 by issuing 21,572,000 shares al a rate of Tk.24.00

(lncluding Tk. 14.00 per share a-s premium). [lxpenses of Tk. 29,?53,662 related to raising of additional paid up capital has

been paid to Various Parties. It was adj usted with Share premium in the year ended June 30, 201 2-

12.00 Retained Earnings:

Opening balance

Add: Net profit after tar for the year before correction oferror

Correction ofError: Translation ofForeign Fxchange held at June 30' 2016

Ilnor Conection: Conection for foriegn exchange Sain Q'Jote 3l)

Less : Ca-sh Dividend for the vear 20 l7

Olosing tralance

Page 16

t96.5',7'1,353

89,055,606

(55,36e,3e5)

r 67,600,858

83,947,895

(3,121)

40l,ll6
(s5,369,395 )

r 96.577.353

Percentase of shareholdi
No. of shares No. of shares7o of holders

Name olshareholders 20r6-17201't-r8201 7-l 8

16,621,891

22,022,907r 7.81 5.510

t6,724,59'720.931,994

Classifi cation of shareholders

9,247,3'73

1.456,934

484,8'72

2'71.829

382,7l4

755,1624 | 8,09r

4t,186,2373 7.303.4 l9

561



13.()0 t,ong J e rm Loan (Non-Current l'ortion) :

IJD Iiinance (Non-Cunent Portion)

Brac Rank Limited (Non-Cunent Portion)

l.anka Bangla Finance l.td. (T'Jon-Current Portion)

NCC Rank Limited lNon-Current Portion)

BI:C Fund

CAPM Venture Capital & Finance [.td Q"lon-Current Portion)

-I'otal

Security arrangement for the above loan are l'ien on I 
'000'000

aamra networks limited. Personal guarantee ofall directors'

---211{5JqL ----119922l!2-
a

shares of aamra technologies limited, Corporate guarantee of

3l,948,772

56',7,193

134,5t | .494

45,838,550

1,748,455

r0,045, r r I

t'7,465,396

4r,615,il9

5r,r39,464

7,4Q4,379

2,427,820

t3.01 [,ong Term l-oan (Current Portion) :

BD Finance (Current portion ofterm loan)

Brac Bank l-imited (Current portion of term loan)

Lanka Bangla Finance I-td. (Current portion of term loan)

CAPM Venture Capital & Finance Ltd (Cunent portion of term loan)

NCC Bank t.td (Cunent portion of term loan)

Total

I 4.Oe.Strort'T€rm Loan:

Bank Asial.imited-Overdraft

Bank Asia l,td-{.TR

Brac Bank l.td-Overdraft

BRAC Bank lid- Revolving Loan

Brac Bank t.td-t.TR

Shahjalal Islarni Bank I-TR

NCC Bank hd STI'

l-anka Bangla Finance l.td.

Total

15.00 Trade & Others PaYable :

lnterblocks Pte. l-imited

Bharti Intemational(Singapore) Pte. l.td

Equinix

CTT Emea Ltd.

Telia Sonera Int. Carrier Sing.Pte t.td

TATA Communicalions

NTT

COGENT

Agility Global Integrated l,ogistics

Aftab IT l-imited

Agi lity Global Integrated l.ogistics

Albatross Resort

Anticbd

Aysha Akter

Bangladesh Submarine Cable Company [.td'

Biniyog Barra

BDIX-SDNF

Ban gladesh Telecomunication Company l'imited

BTRC (Payable against Profit Sharing)

B usinesstimes24.com

r 6,930,01 9

16,666,656

30,26 r,380

679,8 I 0

8,91 I ,453

il,811,167

16,666,656

8,0 | 0,500

6l 0,809

23,630,69 |

't2,9'72,356

9,995,r 70

28,636,072

22,633,1t9

60,r06,913

2.953.56 |

8 r,807,758 24,625,6'1',7

287.326.822 245,553.559
#

29,868,853

l 30,809,069

22,674.410

22,166,'732

2,028,271

I,506,600

2,5 1 8,61 7

866,295

I,1 04,840

3,0 | 3,200

2,059,020

820,260

443,000

5q5 0??

r 2,1 00

201,234

45,000

88,906,958

40.000

32,958,448

l 5.01 2'1 .196,152

3.000

'1.231,255

l ,934, | 60

9',73,285

483,540

53 I,894

I,934, t60

26,5'79

52,617,216

3,000

24,262,522

| 0,355,064
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Capital Market Courier Servrce

Ohittgong Multi Channcl Limited

Coloa-sia l.imited

Digi Net

E Generation I-imited

Elite Security Services

Eurotelbd Online l-td.

Ir R Properties Limited

Farco Syndicate

Integrated Securiry service l.imited

Fiber@home Ltd.

IIotel Saint Martin Ltd

Implode Impressions

l ntegrated Security service Limited

Khulna Vision

Md. Babul Sarder

Masih Muhith Haque & CO

Md. Hasan Maruf

Md. Jasim Uddin

Md Mizanur Rahman

Mummah Nursery

Prime Maintenance

Rif Line Logistics I.imited

SFA Estate

Salim Refiigeration

Shark I-imited

Smart Technologies (BD) I-imited

Summit Communicalions limited

Syed lshtiaq Ahmed & Associates

Techcit-v Bangl adesh I -im ited

Telecom MalaYsia

Trade Bound

Wings Classic Tours & Travels Ltd

Related PartY:

aamra Fitness l-imited

aamra Infotainment Ltd.

Total

15.01 BTRC - Revenue Sharing:

Bandwidth sales during the Year

l.ess : Value Added Tax (VAT)

Net Revenue during the Year

Revenue sharing during the Year

0pening balance

I-ess : Payment & Adjustment made to BTRC

Closing balance

16.00 Advance Against Sale:

aamra networks limited

Asia Pacific Communication ['td

Delta InfoCom l.td

Dhaka Bank Limited

Dutch Bangla Bank Limited

Pubali Bank Limited

| 27,500

200.000

198J68,576 145,8 | 2'887

1.104

39,200

l 25.350

58.500

37,800

I 8,41 8,3 I 0

65.000

4,020

t2,075

l 06,090

4,816

3,092,682

I 8.978, I 44

4,445,388

'l | ,473

424,1 8 1 ,809

s5,328,062

368,853,747

36,885,375

8,719,144

35.249,455

r 0.355.064

6'7.200

453,585

78.000

t'7,256

6.000

5,000

100,92'7

l 38,827

3,482,129

t2.167

l,383.049

25,560

l 0,000

7,500

65,000

63,000

6s,000

60,375

30,'t23

4,816

375,000

478,0 | 0

2s,992,336

38,500

88,000

49,462

,s 615

568,846,097

74,t9'7,311

494,648,180

49,464,8'18

10J55,064

32,023,'790

27,'.l96,152

3,500,000

383,046

94t,357

l,730,520

3,500,000

383,046

70l,l3l
4,000,000

2 14.035
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Shcrgold

II(i - Ill) (lonnect .Net

llG C I'G Multi Channel t.td.

Infosl's Lirnited

City Bank Limited
(llobal Network

Ingram Micro India Pvt.

Bangladesh Intemet Exchange l-td.

[.ankaBangla Finance I-imited

New Ceneration Graphics l-td.

Promiti Computers & Network

Pubali Bank [.imited

EdgeVerve t.imited

One Net

Total

Provision. For Expenses :

Salary & Allowances

ADN Tech l-td-Cost of Sale

Ax iata-'WO-20 I 7i008-Capax

Axiata-WO-4500036462

Bank Al Falah WO-2017-088

BB- WO-2016-0@ &63

BB-WO-20 r 7-049

BB-WO/20l8lt\4/073

BB I. Cost-M-Tip Certi fi cation

Berger-WO-0 I 7(Sun Service Cost)

BD Finance Ltd

Berger-Sun Service Cost

Berger- Thakral-WO-08 5

BTCI- STM 4 OIG)

CBI- WO Ref -New

CBI- WO Ref -2017/030

CBL WO Ref -2017/059

CosI of GP WO-30001 | 789

Co$ of Jocata-Wo-105

Cost of NBS Service-SEBL-PO- 138

Cost ofNRBC Bank-Microsoft Pay

Cost of Oracle-WO-078-AB Bank L

Cost of Oracle-Wo-20 I 6-0 I 4 l -GP

Cost of Oracle-WO-2017-03 | -Orascom

Cost of Oracle-WO-086-ESL

Cost of Oracle-WO-201 7-054-Oras

Cost of Oracle-WO-20 I 7-077-Rena

Cost of Oracle-WO-20 | 8-0 130-CBL

Cost of C)racle Service-SEBL

Cost of C)racle-WO-20 | 8-043-047-

Cost of POS Ser-NBl.&SEBL-PO

Cost of Renata l.td-Oracle Paymenl

Costof Service ofl .M-WO-20 I 7-033

Cost of Oracle-WO/20 | 8/05{l-Spcc

Cost of Oracle-WO/20 | 8iM07 | -llS

Cost of Oracle Service-SIilll.

Cost of Renata l.td-Oraclc l)aynrc

DB[.-VeriFone-WO-20 I ll^) | 70

IIZY -NRB Bank Pro.jcct

Lanka Bangla-WO-20 | 6/(X)2(( )rlclc)

Microsoft Paymcnt

I 3 t.(X)0

3 7.258

r 00.000

,168,004

5,508,643

14,400

27 5,000

68,875

275,000

6,590

214,035

)R )77

r 3 r,000

37.258

r00.000

468,001

2 1,603,2 r 5

14,400

'7 5.7 55

275,000

68,875

275,000

6,590

28.23'7

4,200 4,200

t3.?6t.920 3r.885.746

17.00

4,644,'706

42,000

560,000

9 r,339

r,zto,)gs
15 g?'l

:s r,tst
44,094

1,6'/0,8't3

503,642

t2'7,944

430, r 28

| 45,56 I

t60,t t4

85,7 l9

196,927

42'7,81'7

7,490,'764

2,340,855

2,102,491

4,955,'709

28't,32'7

59, | 98

269,700

r , I 00,000

l qrd

4,684,31 l

468,38'7

560,000

39'7,641

367,06'7

1S q??

687,161

r,600,000

1,399,8 r5

739,74'7

503,642

r49,9r0

785,146

160,t 14

312,545

287,32'7

364,950

r,320,035

6.960,738

3,914

t,47 4
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I :,/Y -\\'O/20 I 7/076-t JCll ll. (lost

NllL-\.\'()-20|7/0r5

IUBL-WO-20 I 8/0 I 2(Sun Servicc)

Interblocks Cost-Brac Ilank Ltd.

l .anka Bangla-WO-20 I tl/006(Oracle

Microsofl Pa)'ment

NBi.-WO-20 r7l080

NBI--WO-20 r7l08 I

NBt--WO-2018/01 |

NBr -WO-20r8/0tl

NBS-WO/20 r 5-ll 30-sEBt.

Novotel Limited-WO-20 I 6/098

NRB Bank-WO -20 | 1 /023(Oracle Service)

Next tech WO-058-l-M llric-Sale

Oracle -WO/20 | 7/01 | 5-GP Cost

Oracle Cost-(Chevron)

Redington- WO-20 I 8/114/0 5 5 -B B t-

Rupali Bank [-td (Oracle Service

Summ it Comnrunications l-im ited

StaffClaim Expenses

Thakal-WO-0 I 02(Berger-Sun Serv

Thales-WO-20 | 6/0 | 25-MTBI-

Thales-WO-20 I 6/lNi0 | | 2-UCBt-

Thale.s-WO-20 I 7/045-DB Bt.

Thales-WO-20 | 7/050-IBBL Bank

Thales''rtr/O-20 | 7/05 l-NCC Ba.nk

Thales.WO-20 I 7/0 | 07-EB{.-Service

Thales-WO-20 l'7 /0121 & | 22-SEBt.

Thales-WO-201 7/0 | 35-NRB

Thales-Wo-2O | 7/068-l BBt- Bank

Thales-WO-20 I 7/074-SCB

Thales-WO-20 I 7/090- PB I-

Thales.WO-20,1 8/02'6-lB B{: Bank

UCBL-WO-20I 7/0 | 04(Oracle Servic

VeriFone-WO-20 | 8/023-NBl--Servi

Verizon-IBBL

TPS-WO-2015/126-SBI-

TPS-WO-2o r 6/020-5Bt.

TPS-WO-2O I 6/02 l -EXIM Bank l-td

TPS-WO-20 l 6/068-BA t.

TPS-WO-20 I 7/009-EXIM Bank t-td

LlcBl.-wo-20 | 6/016

Provident Fund

Audit & Tax Consultancy Fee

Bad Debts provision

Tax Payable -Salary

Tax Payable -Suppliers

Payable to IPO Applicant

VAT Payable (Rent & Suppliers)

VAT Provision against sales

Total

18.00 Provision for Current Tax:

Opening balance

Add : Addition during the year

l-ess : Paid / Adjusted during the year

Closing balance

405.491

17 4.596

I 8 t.771

2,167

1.473

1,959

63,59',7

1,020

38,029

l3 l ,809

2,861,398

327,585

2,073,141

293,260

421,835

18 t,053

38, | 60

55 Rq6

3 r 3,806

.182.95 2

36 r ,600

r 3 r,809

8,622,570

I ,81 3,561

12,009,048

r , | 00,000

38, I 60

55,896

3 l 3,806

201,51'7

I 03,899

| 0l ,376

I ?8,500

88,545

545,028

4'18.331

'12t,981

402,079

493,268

I 58,028

t88,t8l

r,457,088

960,960

73'7,302

88 r ,400

744,'755

r ,03 5,000

|,t46,491

3't4,361

I 30,000

6,082,t44

550,792

t0,t3t,977

953,988

r,833,353

23,953,638

____ql_,9!4,12_ _____25,64 ?ls_

6,868,096 7,255,997

9,419,965 6,868,096

(6,868,096) ('1,255,997)

591,-t22

r 50,000

9,299,3'19

622,613

5 r 0,60r

953,988

4,3 15,9 | r

23,56t,945

Page 20
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19.00 Deferred'l'ax l,iability :

C)pening balancc

Attdition/Adjustmcnt during the year

Motor Vehicle

Computer & Accessories

IIG Equipment

ERP & Inventory Software

Closing balance

I 9dX Dofarred'tax liabilfty : N{stor Vehicle

Net book value

Tax written down value (al20o/otax allowable depreciation )

T€rnporary-difference

Glosing Deferred tax liabilify(@257o of temporary difference)

Opening Balance

Gharge during the year

! !$0i llBft*rcd tax liabili{-: Gompu{or &" Aoe€s$od€o1

Nct book val€€"

Tax written down value (at 30% tax allowable depreciation )

Temporary difference

Cdrfuig llBbredctax liability(@5% of terrpprary'ditrrence)

OpeningMence
(ilirgs (bri6akuy€s!

lfiSS 1 &Mt*lhtfitl-: llG Gqsi|n|eot

lrlcbckvdrr
Tax written dorrn value(a 3ffAtax allowable depreciation )

Tenporary difforcncc'

Cldstrig fl€ferred tax liability(@2570 of temporary diffetenccf

Opening Balance

Charge during ihe year

l9.043Deferred ta*{iability: ERP & Inventory Software

Net book.value

Tax writtsn down value (at 307o tax allowable depreciation )

Temporary difference

Cilosftrg De'ferred tax liability(@257o of temporary difference )

Oper,ing,Balance

(*iarge.during the year

20.0& tlivirtend Payable:

Opening balance

Add : Addition during the year

Irss : Payment during the year

Glosing balance

l ,6 l 6,91 5 37 t,392

(45r,885) (564,857)

12.750.826 l 1.263.576

19.0 r

19.02

19.03

19.04

I I,263,576

(r3,r87)

335,408

| |,578,872

55 lql

(t'7'7,222)

3,225,941

2,962,219

2,580,',l49

2,369,775

210,974

52,743

65,930

263,'722

65,930

r 0.540

_____s4_qzr _______llJ2l"*

l5;599,434

12,603,'749

2,995,685

148,921

4t3.5r3

4,956,62'7

3,302,574

1,654,053

4t3,513

590.735

______r54q_ _______9J.,?a

100,322,99? 84,755,783

59,7s6,480 50556929

40$66;5 t7 34,098,854

10.I4t,629 8,524,'713

8,524,7 t3 8, | 53,32 |

___lql{fll_ __-____311_,3e2_

74,063,5'74

66,833,412

92,5'79,467

83,54t,765

7,230,161

I,807,540

2,259,425

9,031,'101

2,259,425

2.824.282

______l11$!I _____--l!!1J51r

2,415,782

55.369.395

t.70'7,984

55,369,395

54,7 45,586 54,661,598

#t^s
e."H*e
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/\m0unt in 'l aka

June J0,2018 .lune .10,2017

Non taxable for

IT enable

2t.00 Rcvenue:

Sales of Equipment

Sales of Seruices

Sales of Software

Sales Bandwidth (TIC)

I.ESS: VAT

197.471,942

127,830J22

106,80 I .066

50.849,800

568.846.097

306,801,066

243.321 .742

127,830j22

568,846,097

25 r, r 92,503

265.883,404

3 | 5.569,843

424,1 8 t ,809

320,302,264

8.362,ir0

926,496,963

95,439,474

1,246,799,227 1,256,827,560

r03.80r.984 85,383,5 r 0

Jl r.939.754 831,057,489 ____u 42p_243_ ____llu_ll1{J5!_

Details of Sales of Equipment: in Sets

ESS Sale

POS Sale

CPS Sale

HSM Sale

Cisco Sale

Junrper Sale

Oracle Sale

22.00 Cost of Goods &'service Sold:

Opening Inventory

Add: Purchase Duonglhe Year

22-01

496

4,795

795

LI

l3

r96

t66

(r,8tl7

838

20

67

t5

125

304,196.752 417,905,835

185,689,678 658,354,312

722,t02,587

844.M3.990

739.564,666

8r6,915,209

489.886;430 1,076'260,147

302.585,907 4'15,802,438

t.566,r46,577 1,556,479,875

778.388.345 722,102j87l-ess: Closing..lnventory

Add: Direcl Expenses 2201

Direct Expenses:

Salary & Allowances & Festival Bonus

PF Contribution by CompanY

Office Rent

Utilities Bill

Communication Expanses

Bank Interest - I-TR

Conveyance

Night Allowances

Overtime Allowances

Stationery Expenses

Entertalnmenl

Insurance Expenses

Oil, Fuel & I-ubrrcants

Warehouse cost

Depreciation on PPE

Depreciation on Intangrble assets

Total

Operating Expenses:

Directors' Remuneration (Note 26.0 | )

Relationship & Management llxpenses *

Royalty

Salary & Allowances & Festival Bonus

PF Contribution by Company

Office Rent

lJtrlities bill

r87J00523

36,08 | 316

640.451,709

102.693,261

181,758,232

138.174.616

834371,288

138,60r,938

223JttJ3!t 703,150,970 926.532.908 972,919,226

r4,850,460

3 16,988

805,46 l

249.282

210.294

5,201 .962

307,648

69.238

4l ,l 50

45,862

33,601

t65,402

i,539,309

447,962

8,t26.191

3.610.599

42,266,694

902,t97

2,292,465

709.495

769,299

r 4,805,585

875,614

t9'1,062

I t7,l l9

130,531

95,634

470,759

4,381,1I I

t,274,968

23, I 28,408

'10,276,321

5'.7 ,111.154

I,219,1 85

3,097,926

958,778

1,039.593

20,00'7,54'7

r . 183,262

266.300

r58,269

t76,393

129,235

636,1 6 1

5,920320

|,722,930

3't.254,60s

r 3.886.920

49.495.405

|,217,866

2.8 r 9,86 r

862,913

1,t]4.495

30,811 ,792

996.43s

r 92,900

174,'701

147.014

2t7,3t0

998,040

4, r 88,752

1,654,620

26.2t | .t84
r 7.358,65 I

36,081,4t 6 102,693,261 138,174,616 1J8,601,938

l .0 14,000

4.160,773

2,079.227

1,936. r 53

r 05,663

268.487

83.094
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2,886,000

11.842,201

5,917,799

I l,202.898

300,132

764,155

236.498

3,900,000

16,002.974

7,997.026

I 5, 139.05 r

406,395

1,032.647

I r9.s93

3.900.000

t7,405,t94

r7.312.3 r6

530.5 I 4

939.954

287.638

s"
, \*
/i:

{\'-l

23.00



('onrnrun rcatrort I-.rpcnscs

Convevancc

llolidal Allori,ances

Ovenirne Allou,ances

Stationery Erpcnses

Entertainment

Insurance F.xpenses

Oil, Fuel & Lubncants

Regulatory Fee

Travelrng expenses

Audrt Fee

Consultancy Fee

Training & Development

Fees, Forms & Renewals

Office Repair & Maintenance

Business Promotion Expenses

Tender Expenses

Discount Given

AGM Expenses

Security & Protectron expenses

Bad Debt F.xpenses

Bank Charges

Guarantee Commission

Depreciation on PPE

Depreciation on Intangible.assets

Tdtsl

24.00 Othrr Incomc:

Bank Intorest

Granl Recetved

Total

24.01 Bank Interest:

Shahjalal Islami Bank l-imited A/C#31904

Dhaka Bank AIC# 2061501872

Bank Asia STD# 01236050613

Mutual Trust Bank A/C#0034-032

Total

25.00 Financial Expenses:

Bank Overdraft interest

Term l,oan Interest

Foreign Currency Exchange l,oss/ (Gain)

(Note-25.01)

Interest on Work Order Finance

Total

25.01 Foreign Currency Exchange l,oss/ (Gain):

Realized Foreign Exchange loss /(garn) as at June

1t,

lJnrealiz-ed Foreign lixchange loss/ (gatn) as at

June 30

7,404,3'19 7,404,379

90.098

I 02.549

9,1.621

t 3.'1 17

83.940

I 1.200

55.134

5r3,r03

171 ,520

658,045

39,000

47,fso

13.425

l 30,576

306,212

r,854,386

20.703

234.380

10,'764

922.1'17

371,981

64,69s

2,708.732

r.203,533-

2) 6.4 3l

291.87 l

269,323

39,040

238.901

I t,878

156,920

t.460,3'70

488,174

r.872,898

r I t,000

r34,310

38,211

371 .641

87 r,528

5,27'1,869

58,923

667,080

30,636

2.624,658

I .058,721

l84,l3t

5 0 3.3.s 5

121 .044

143.67 5

5 8,214

49,005

I I 7,013

427.731

2.792,502

765,694

t,732.213

r 30,000

69,000

666,3 l 8

449.933

4.243.213

4.55t.137

212.082

35 453

1 .01 0,000

214.548

3,987,69 I

r,043,897

867J82

8,737,06 I

5,186,217

7,709,469

3,425"440

1.16.,51I

194..12 I

363,950

57.156

322.847

43,078

217.054

1.973.413

6s9,694

2.530.943

I 50,000

181,500

51,636

502,21'7

|,177 .740

7.132255

79,625

901,460

41,400

3,546,835

|,430,704

248.825

10,41 8,201

4,628,973

21J69;088'- 60.819.71 I 82.r88.799 86.936.067

* Reiationship*.Maoagement€xpenses - Aamra teehnologres limited receives Intemal Audtt services, Corporate and legal services,

Secretarial services. Tdxation advisory sewices, investmext and finance related services etc. fiom aamra holdings limited (AHI-) against

which a relationship & nnnagement expenses is paid to AI lL.

24 01 32,042 32.042 47,848

1,436,421 1.436,421 41,818

3,280,99 r

)1 )15 457

647.331

15.'764

4,206

7,485

4,58'7

4,433.'712

3t,399,267

874,7',12

5,O4t,326

r i4 161)

909.1 3 5

15,'764

4,206

7,485

4,58'7

8,489

8,192

)'1 \7)

3.s94

32,842 __________2p!2_ ______47_&48_

3.730.581

7 .217.991

9,906,476

(401,1 l7)

3.951,142

r0.854.77s 30,894,360 41.7 49.136 20.614.793

1,152,781

8, l 63,809

22'7,441

r .3 10,745

r 14 '163 
)

909. r 35

(4.312\

(396.744)
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2(r.0{l Provision for (lurrent Tax:

Allowable revenue

Allowable cost of goods sold:

laxable Cost ofgoods sold

I-css. Excess taxable depreciation

Total Allowable cost of goods sold

Gross profit

Allowatrle Administrative cost:

A llowahle Administrative erpense

Less l-.rcess tarable depreciation

Total Allowable Administrative cost

Allowable Other income

Allowable Finance cost

Profit before corporate Tax

Total Current Tax paYable

81 1.057..189 6'13.844.611

(703, l 50,970)

(4,461 ,7 56)

(70't.612.725)

123.444.764

(62,306,963)
'1,436,421

(30,894.360)

37,679,862

3,900,000

20.024,000

(582,rJ74,075 )

945,885

(s8 r.928,1 89)

9|.9r6,428

(51,84(r,34.5)

47,8411

( r 2,645,s46)

21.412,385

(60,8 r 9,7 r ) (-52,1 61 ,640)

(1,487.252) 31s.295

9.419.965 6.868,096

TheCurrent taxliabiliWrscalculatedontaxableprofital25o/ofortheyearinaccordancewithlAS-12

27.00 Payments to Directors and Managers:

a) The aggregate amounts paid to/ provided for the Directors & Managers of the conrpany are disclosed below

Managur g D i rectors Remuneration (Note-2 7.0 I )

Managers' Salary & Allowances

Managers' Festrval Bonus

Managers' Provident Fund

TotaL

Name Designation
Monthly

Remuneration

Bonus during the

vear

100.000

3,900,000

24.297.500

l ,610,500 I.993,7s0

429,000 5 79,000

2?'01 
Dir"lo*re of lXrectots Rrrllneretion Utdrr Pare 4 of Schedulc Xl PART It of the Compenies Act | 994 :

Mr. Syed Farhad Ahmed is acting asManaging.Director rn the company and is taking remuneration. flowever, no other facilities was

taken by him from the company for renderrng his services. Details of remuneration paid to Managing Director during the year.luly 2017

to June 2018 is as follows:

25.963.500 10,770,250

r-,,.ffi]r;;-
3.900.000 3,900,000

-- 3,900.000 
--- 

3.900'000

the year as he did not perform his duty on

51,750,683 76,9'14.929

3.340.000 3t,1t6.200

Mr. Syed Farhad Ahmed

Total

28.00 Contingent l.iatrilitY:

Against Bank Guarantee

Liability for impon againsl inventory

Total

Managing Director

300,000 300.000

Mr. Syed Faruque Ahmed. chairman ofthe company did not take any remuneration during

regular basis.

300,000

I
g

1
5

q

It

i

28 0r

28 02

55.090.683 108,691,129

2g.{l The Company is holding a contingent liabiliry by issuing bank guarantee to the extent of BDT 51,750,683 to various partres agarnst

Tender and clearance ofcustoms relating to matenals purcha-se. The break up is as follows:

Bank Guarantors' Name:

Bank Asia t.imited, Banani Br.

Shahjalal lslami Bank I-imited, Banani Br'

Brac Bank I-rmited

Total

28.02 The Company is also holding contingenl liability by openrng imporl

break up is as follows:

51,750,68J 76.974,929:
[/C for nrocurement of various materials from various party The

| 5.859,368

35.891,3 l5

8,77'7.871

56.549, l 9 I

I r.647.86 |
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I,C NO Product Anrount in IJS[) Rate |nnr"*t i l rk-r-lF'**- 
"l 

l'.1* I

l 14o (r{io oo 
:r.::q,2u.
1.377,000

___-lJ!!J!!- -----llJl!lllll-

| .tc#297 418010047

I./C# 3085 I 70I 1434

I-lc# 3085 I 701 | 247

'['otal

Computer llardu,are $

POS $

I.ISM €

.10.000 00

345,600 00

33,770 00

835

82

100

29.00 Related Part-v Disclosures:

The details ot relared party transaction during the year along with thg relationship is illustrated below rn accordance with IAS 24

i

:
:

i

!

t
{

I
I

Name of the Company
Total transactton

during the year (Tk)

Relationship with

Companv

Nature of
Transactlon

aamra networks limited 393.45s.358

Concern under

common

management

Sale of Equipment

& Services

aamra networks limited 71.598.O43
Intercompany

fmnsaction

ACE IT networks limited 504.000
Sale of Equipment

& Seruices

aamra holdings limited 48.000,000

Relationship &

Management

expenses (Paynent

for Internal Audit

sewices, Corporate

and legal services,

Secretarial services,

Taxatisr advisory

servtces, Investment

and finance related

services etc.)

aamra fitness limited l.027,500

For office supplies

& branding

expenses

Syed Farhad Ahmed 3.900.000
Managing Director

and shareholder

Directors

remuneratron

30.00 f,arnings Per Share:

Profitatt@

Net Profit for the year

Weighted averaqe number of ordinarv shares

Ordinary shares as at the beginning ofthe year

Weighted average number ofordinary shares at the end ofthe year

Earning Per Share

Earning Per Share (Restated)

30-06-2018

89,055,606

5 5.369,19 5

55,369,395

1.6 |

10-06-2017

84.349.012

s5,169,395

55.369.395

r -52

r.52

nmilfmil"l
l 0, I 59,649 6,210,000

40,27.000

r.27,500

ffiPage 24



J1"00 (lorrection of Error

l-he Company did not consider The Efiects ol Changes in Foreign Exchange Rates at the tinre of preparing the financial statements of

previous years. Duri ng the reporting period the management correcl the cpeni ng bal ance of retai ned earni ngs of previous year as per " l A S

8 Accounting Policies, Changes in Accounting Estimates and Flrrors"'

Retained Earnings

Balance Broughl Foroard at lst July 2016

Correction of Error: Transiation of Foreign Exchange held at June 30' 20 I 6

Corrected Opening Balance as at lst July 2016

Profit/l-oss lor the year ended June 30, 20 I 7 (as per prror year)

I-ess: Realized gain on Foreign Exchange Cash held at -lune 30, 20 I 7

Less: lJnrealized gain on payables held at June 30, 201 7 
a

Adjusted Retained Eamings as at June 30,201'7

32.00 Rbeoncildtion oftash flows from operating activities through lridirecl method

r 67,600,858

(3.r2r)

167,591,737

83,947,895

4,372

396,7 44

_____!412'0!_

Dated: 20 June 2018: A Reconciliation of

89,0s5,606

9,4t9,965

1.487.251

84"349,0t2

6,868,096

(3 r s,2e6)

90.90r.8l2

23.r44.868

34.948,245

(30,191,662)

(4,372)

17.462.079

(72,9{J8,475)

(s.428,619)

18,920,266

| 8.6 r 7.024

22,606,900

31 ,6114,516 1 18,068,067

As per Clause No 5 (2) (e) of Notification No. BSECiCMRRCD/2006-158/208/Admin/81

I$coperating.cash fl owunder' Indicect Method isprovided.below:

l.JBrln€ome,aftct taN-

Add. Current Tax

Add: Deferred Tax

Net- Inoorne^before tax

Adforlmor$to<rceoncilFpnfi{' bX{0rc{s{en€a{erft '{lltt.'s

Aihrer[iEation

Denreeiation:

lnmooatax pe.id-

BFBet of{uxency exehange on Caslr'

Wor*i ng capital edjmtmerts

Iricrease in Inventory

Increase in Accounts Receivalrle

Desrease in adances an&,pr3-payment-

Increase in trade payables

Decrease in provision for expenses

Decrease in Advance against sales

Cash flows from operating activities

99,962,821

r 8,5 | 5,893

41,672,886

(43.888,742)

<s.676\

(56.285,758)

(?7,r49,870)

35,308,700

52.555,689

(14,957,464)

(r8,123,826)

#HS
ft"H*e

Face *€
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