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Independent Auditors’ Report

To the Shareholders of aamra technologies limited

Feport on the Audit of the Financial Statements
Opinion

We have audited the financial statements of aamra technologies limited which comprise the
financial position as at June 30, 2022, the Statement of Profit or Loss and Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, of
the financial position of the Company as at June 30, 2022, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs), the Companies Act 1994, the Security and Exchange Rules 1987 and other
applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Bangladesh, and we have fulfiled our other ethical
responsibilities in accordance with the |IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1. With reference to the note no. 8.01.01 of these Financial Statements, which describes that
the cumulative Advance Income Tax (AIT) credit balance is of Tk. 213,752,536 as per
Income Tax Return 2021-2022 (Assessment Year). But, no refund claim has yet been made
by the company.

2, We also refer to the note no. 6.01 of these Financial Statements, which mentions that the
inventory contains slow moving inventory items. The management of the company has
confirmed that all these inventory shall be realizable at equal to its carrying value via selling
of the products or consumption at its operation or reimbursement from the suppliers.

3. As per Labor Law 2008, section 232 the company is required to make provision for WPPF @
5% of disclosed net profit, but the company did not make the provision on the basis of a

legal opinion which they have sought from a legal expert and the explanation is disclosed in
the note no. 31 of the Notes to the Accounts.

Agspeigted firm of Reddy Siddiqui LLP, Chartered Accountants & Business Advisors, Park View, 183-189 The Vale, London, W23 TEW, UK
E-mail ; mailggreddysiddiqui.com, Website: wwwa.reddysidigui.com
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Revenue recognition a

At the year ended, the company’s |
reported  total revenue of Tk |
2308, 778,634, |

Revenue is measured net of trade!
discount and VAT, Time of revenue
recognition is matter. The revenue
may overstated for the early |
recognition of revenue to achieve
the desire result.

effectivenaess of key controls focusing on the

following:

= Policy of revenue recognition:

+ Issuance of VAT challan;

+  Segregation of dulies in invoice creation and
madification; and

+ Timing of revenue recognition.

Our substantive procedures in relation to the

revenue recognition comprises the following:

« Obtaining supporting documentation for sales
transactions recorded either side of year end
as well as credit notes issued after the year
end date to defermine whether revenue was
recognized in the correct period,

= VAT is correctly dealt with;

s Critically assessing manual journals posted
to revenue fo identify unusual or irregular
items; and

« Finally assessed the appropriateness and
presentation of  disclosures against
relevant accounting Standards.

Please see the note 21 in the financial statements.

“Valuation of inventory

The balance of inventory of the
Company at the year-end was Tk
825 866,369 held in the company's
| warehouse,

Inventories are carried at the lower

of cost and net realizable value. As a |
result, the Directors apply judgment

in determining the appropriate |
values for slow-moving or cbsolete

items.

We  challenged the appropriateness  of
management's assumptions applied in
calculating the value of the inventory and related
provisions by:

« evaluating the design and implementation of
key inventory controls operating across the
Company in  respect of  inventory
management;

+ to attend the physical inventory counts and
reconciling the count results to the inventory
listings to test the completeness of data;

« to review the inventory costing procedures
and methodology.

+ comparing the net realizable value, obtained
through a detailed review of sales
subsequent to the year-end, to the cost price
of a sample of inventories and comparison to
the associated provision to assess whether
inventory provisions are complete;

= reviewing the historical accuracy of inventory
provisioning. and the level of inventory write-
offs during the year; and

i
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- Challenging the completeness of inventary
provisions through assessing actual and
forecast sales of inventory lines {o assess
whether provisions for slow- movingfobsolete
stock are valid and complete.

Please see the note 6 in the financial statemeants,

Other Information

The other information comprises all of the information in the Annual Report other than the financial
statements and our auditor's report thereon. We have not been provided the Director's report and
other information contained within the annual report except the financial statements to the date of
our auditor's report. We expect to obtain the remaining reports of the Annual report after the date of
our auditor's report. Management is responsible for the other information.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

Cur opinion on the financial statements does not cover other information and we do not express
any form of assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs as explained, and for such internal contral as management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error. The Companies Act, 1994 require the Management
to ensure effective internal audit, internal control and risk management functions of the Company.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably bhe expected to influence the
economic decisions of users taken on the basis of these financial statements
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As part of an audit in accordance with 1SAs, we exercise professional judgment and mainiain
professional skepticism througheout the audit. We also:

« l|dentify and assess the risks of maternial misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncerainty exists, we are
required to draw attention in ocur auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to madify our opinion. Qur conclusions are
based an the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Company to express an opinion on the financial statements.
We are responsible for the direction, supervision and performance of the company audit. We
remain sclely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse conseguences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 18594 and the Securities and Exchange Rules 1987, we
also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of cur audit and made due verification thereaof:

b) in our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appeared from our examination of these books;

c) the statements of financial position and statement of profit and loss and other comprehensive
income dealt with by the report are in agreement, with the books of accounts and returns:
and

d) the expenditure incurred was for the purposes of the Company's business.

Malek Siddiqui Wali
Chartergd Accountants

Jhvi
Dated, Dhaka Md. Waliullah, FCA
Movember 05, 2022 Enralment Mo: 0247

Data Verification Code (DVC) No: 22 110€024FAS 18F0 66



aamra technologies limited

Statement of Financial Position

As al Tune 30, 2022

RE]

Particulars MNotes Armount in Taky )
Assels: June 30, 2022 i | Jlllll}j[LZiIEI‘J
Mon-Current Assets
Properly. Plant & Equipment 4.0 488,654 511 432,542,114
Capital Work-in-Progress 198,572,914 A
Intangible Assets .00 3{!,.’136,4-’1{1‘ 17,920,557
Total Non-Current Assets 717,563,870 470,462,671
Current Assets
Inventories 6.00 B25,8006,369 713,792,025
Trade & Others Receivables 7.00 Q83,069,299 90038173
Advances, Deposits & Prepayments 8.00 741,559,591 T33.650, 151
Cash & Cash Equivalents 9.00 THI1L208 7.805,939
Reserve al Capital Market Stabilization Fund 3,750.003 -
Total Current Assets 2.562,465,470 2,400,1860,285
Total Assets 3, 280,029,340 2,576,648, 9610
Equity and Liabilities:
Equity attributable to shareholders
Share Capital 10.00 610,447 570 581,378,640
Share Premium 11.00 502,008,496 02,608,496
Retained Earnings 12.00 357,260,961 106,974 6] 5
Total Equity 1, 470,317,027 1L3ML961,751
Non-Current Liabilities
Long Term Loan (Non-Current Portion) 13.00 272,789,143 157,005,764
Deferred Tax Liability 14.00 32,398,160 33,091,689
Total Non-Current Liabilities 305,187,303 190,097,453
Current Liabilities
Short Term Loan 15.00 348,906,657 260,801,192
Long Term Loan {Cureent Partion) 13.01 120,353,754 92015652
Trade & Others Payable 16.00 37,654,769 021,219 895
Advance Against Sale 17.00 96,862,009 144,357,630
Chatstanding for Liabilites 1E.00 T4.391.638 163,236,403
Prowision for Income Tax 19,00 30,958,795 9.260,683
Dividend Pavable 20,00 5,337,386 4,678,300
Total Current liabilities 1,504,525,010 1,295,589,755
Total Liabilities 1,809,712,312 1,485,687,208
Total Equity and Liahilities 3.280,029,340 2,876,648.960
Net Asset Value Per Share (NAVPS) # Restated 24.09 2279

The accounting policies and other notes form an integral part of the finincial statements.

The financial statements were appraved by the board of directors on November 05, 2022 and were signed on s
behalf by

(=]

)

=
WTANTS

_A/@/Qv%f’

Chief Financial Officer
Malek Siddiqui Wali
Chartered Accountants

Y/ 74

Md. Waliullah, FCA
Enrolment Mo: 0247

Enp-irects Director ‘irpany Secrctay

Signed in terms of our report of even annexed date,

BPrated: Dhaka

Movember 05, 2022
Data Verification Code (DVC) No: 22 11&8@1‘??‘&-‘-‘?{1 E"}{j 66
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aamra technologies limited
Statement of Profit or Loss & Other Comprehensive Tneome
For the ¥ear Ended 30 June, 2022

Amount in Talo

Parvticulars MNotes June 30, 2022 June 30, 2021
P 21 2308778 634 1,724 851,424
Cost of goods & service sold o (20083221567 (1481,064,670)

Gross Profit 300,456,478 243,786,754
Operating expenses 23 {110,830,246) [0, B0 B G
Operating Profit 189,626,132 147,185 808
Cither income 24 03087 1,964,412
Net profit before financial expense 189,719,119 149,150,220
Financial expenses 25 (60,233,857 (51425001
Net profit before tax 129,485,262 97,725,218
Provision for income tax: (21,004,583, (13,630,661
Provisien for [ncome Tax 19 (21,698,113) (11,773,074
Deferred tax 14 H93.530 (1,563,587
Net profit after tax 108,480,679 84,088,558
Add: Other Comprehensive Income - -
Total Comprehensive Income 108,480,679 84,088,558
Earnings Per Share (Per Value Tk 10.00) *Restated 27.01 1.78 L.38

The accounting policies and other notes form an integral part of the finincial statements.

The financial statements were approved by the hoard of directors on November 05, 2022 and were signed on its behalf

S

J{f@_ T sti A B\
Chairman ¥ nn‘a‘rrg‘fl‘iﬁ:ctnr _ Director Company Secretary

Signed in terms of our report of even annexed date.

Dated: Dhaka
Movember 05, 2022

Chief Financial OfTicer

Malek Siddigui Yali
Chartered Accountants

Ot

“Md. Waliullah, FCA
Enrolment No: 0247



aamra technologies limited
Statement of Changes in Equity
Forthe Yeur Ended June 30, 2022

CHARTERED ADCOUNTANTS

Amonntin Tl

Faridulars Ordinary Share [ Retnined Total
Share Capital Premium Earnings
Balanee Brouzht Forward at Joly 01, 2021 581,378,640 S02,608,4%5 306,974 615 1A 90G1,75]
5% Stock Dividend for the vear 2021 26,008,930 (25,008 9300 3
Profit{Loss) during the year - - 10, AR0,6TS LS 480,67
3% Cash dividend For the year 2021 - - {29 125405y (2%, 1254003}
Balance Carvied Forward at June 30, 2022 610,447,570 02,608,496 35T 260,041 1,470,317.027
For the Year Ended Jumne 30, 2021
. _ Ordinary Share Retained .
Particulars 5 - i [NTTE
Share Capital Premium Earmings
Balanee Brouwght Forward at July 01, 2020 381,378,040 02,608,496 JET,023,021 1365011057
10% Cash Dividend for the vear 2020 - - (58,137 864 (55,137, 564)
Profit{Loss) during the year - - B4, 088, 559 B 08K 539
Balance Carvied Forward at June 30, 2021 E 551,378,640 502,608,496 3064974615 13,961,751

The accaunting policies and other notes formn an indepra] part of the finincial stajements,

The financial statements wers approved by the board of direciors on November 05, 2022 and were signed on its beha H by

_-'-'-'_'_.

=

Chairman h';n aging THrector

Signed in ferms of our report of even annexed dale,

Dhatesl: Dhaka
Movember 05, 2022

i M
_ Director Company Sceretary

Chiel Finaneial Officer

Malek Siddigui YWali
Chartered Agcountants

[lrvoC

Sd. Walinllah, FCA

Enrolment No: 0247
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aamra technologies limited
Statement of Cash Flows
For the vear ended 30 June, 2022

T e Amount i]idrli'.:‘agm
2022 (| 2021

Cazh flow from operating activitices
Cash received from customers & other 2. 168,644 876 798 B, 734
Cash paid w suppliers & other (1,806,049 447) (1.562,290,010)
Ciperating expenses paid (98, 300.673) (54,490,3560)
Advance income tax paid (48,000,572 {(17.262,937)
Financial expenses paid (60,233,857) (42,491,244
et cash provided by! (used in) operating activities 155970326 122,312,192
Cash flow from investing activities
Acquisition of fixed assets 137,633,770 {120,303, 814
Capital Work in progress (198,572,914) -
Met cash nsed in investing activities {356,226,684) {120,303,514)
Cash flow from financing activities
Taid up capital
Share Premiom
Expenses from Share Premium
Drividend Paid (28,466,310) {58.302,390)
Payviment to Capital Market Stabilization Fund {3,739,003) g

Short-Term Loan {PaidyReceived

B, 165,465

114,928,307

Long-Term Loan (Paid)yReceived 144,121,482 (59,351,051
Net cash provided by/ (used in) financing activities 200,061,627 (2,725,044)
Mel cash increase’ decrease {194,731} (716,667)
Met effect of curreney exchange on Cash in current year - -

Cash & cazh equivalent at the beginning of the year 7,805,939 8,522,604
Cash & cash equivalent at the end of the year 7611208 7,805,939
MNet Operating Cash Flow Per Share (NOCFPS) * Restated 2.56 2.00

The accounting policies and other notes form an integral part of the finincial statements,

The financial statements were approved by the board of directors on November 05, 2022 and were signed on its

PAATCE

behall by

—
e

= e __@__,
Chairman Miiagmg Direclor

Signed in terms of our report of even annexed date.

Diated: Dhaka o~
Movember 03, 2022

gl A

_Director Company Secretary

Chiel Financial Officer

Malek Siddigui Wali
Chartered Accountants

Vel

Md. Waliullah, FCA
Enrolment No: 0247
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s technologies limited
Modes to the Financial Statements
Asat and for the vear ended June 30, 2022

.  Structure of the Oreanization:

aamea technologies limited was incorporated in Bangladesh under The Companies Act, 1913 on 14 March 190
vide registered Mo, O P28 (198) 7 90 as o private limited company, The company was converled 108 public
limited company on Movember 30, 2009 under The Companies Act 1994, The registered ofTice of the company is
located at BTA Tower (10th Floor), 29 Kemal Ataturk Avenue, Banani C/A, Dhaka-1213, The Business office of
the company is located at Safura Tower (9th Floor), 20 Kemal Ataturk Avenoe, Banani O/A, Dhaka-1213,

aamra technologies limited provides comprehensive IT solutions services including Systems  Inlegration,
Information Systems Outsourcing, Core Banking Software & Switching Solution supply, implementation &
maintenance.

aamra technologies Hmited also provides Bandwidth under TG leense vide no BTRCLLATG A amra20 1 2-1 date

12-04-2012,

The company became listed with Dhaka & Chittagong Stock Exchange in 2012 and subseription for IPO opened on
April 04, 2012, The company's shares were officially floated from July 04, 2012,

200  Significant Accounting Folicies and Basis of Preparation:

These financial statements are prepared on historical cost basis in accordance with International Financial Reporting
Standards (IFRS) . The dizclosures of information are made in accordance with the requirements ol the Companies
Act 1994 and the Financial statements have been prepared in accordance with 1AS-1 {presentation of financial
statements) using the accrual basis of accounting.

In the preparation of these financial statements, management used available information 1o make judgments,
estimate and assumption that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from those estimate,

201 Accounting Estimate:

Preparation of financial statements requires Management to make judgments. estimates and assumptions that affec
the reported amount of assets and liabilities, income and expenses. The estimates and underlying assumptions are
based on historical experience and various other faclors that are believed o be reasonable under the circumstances,
Actual result could be differ from estimates. The estimates and underlying assumptions are reviewed on an on-going
basis. Revisions of the accounting estimates are recognized in the period in which the estimates are revised.

2.02 FProperty, Flant & Equipment:

The cost of an item of property, plant and equipment is recognized as an asset i, and only if, il is probable that the
future ceonomic benelits associated with the em can be measured reliably, Property, plant and equipment are
stated at historical cost less accumulated depreciation in compliance with the requirements of 1A5 16 « Property,
Plant and Equipment. The cost of acquisition of an asset comprises its purchase price and any dircetly attributable
cosl of bringing the assets to its working condition for its intended use inclusive of inward freight, duties and non-
refundable taxes,

Depreciation is charged to write-off the cost of property, plant & equipment less any residual value, over the vear of
their expected uselul lives, in accordance with the provisions of 1AS 16- Property, Plant and Equipment. Any
acquisitions during the year are depreciated on monthly basis Depreciation is caleulated at the following rates on
reducing balance basis.
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2.07
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liems Rate
Furniture & Fixture 1%
Office Equipment 1 5%,
[nterior Decoration [ .
Computer & Accessorics 0%
Muotor Vehicle 144,
R & D for Enterprise & Network 20%% -
Data Center 20
[1G Equipment 20%%
205

ERP & Invenory Software

[ntangibles Assets:

Expenditure on intangibles are capitalized provided they meet the recognition criteria specified by 1AS-38.

Components of Financial Statements:

a) Statement of Financial Position,

b Statement of Profic or Loss & Other Comprehensive Income.
¢} Statement of Cash Flows.

d) Statement of Changes in Equity

e} Motes to the Financial Statements

Other Regulatory Compliances:

The Company is also required 1o comply with the following major legal provisions in addition to the Companies Act

1994 and other applicable laws and regulations:

The Income Tax Ordinance & Rules1984

The Value added Tax Act & Rules 1991

The Securities & Exchange Commission Rules 2020
The Bangladesh Telecommunication Act 2001

Valuation of Inventories:

Inventories are stated at cost because of net realizable value is higher than Cost.

Related Party Disclosures:

The company carried out a number of transactions with related partics in the normal course of business and on arm's
length basis, The information as required by 1AS 24 : Related party Disclosures have been disclosed in note-31 1o

the financial stalements.



208 Cash and Cash Fquivalents:

2.00

210

2.11

2.12

214

2.15

Cash and cash equivalents include cash in hand and cash at banks on current and deposit aecounts which are Leld
[or the purpose of meeting short term cash commitments rather than for investment or oller purposes,

FProvision for Current Tax:

Prowision for current tax has been made as per rates prescribed in Finance Act 2022 and the Income Tax Crrdinamee,
[984 on the taxable profit made by the company after considering taxable add or backs of income and disallowa nees
ar allowances of expenditure as per income tax laws in compliance with 145-12 “Income Taxes” . The COPPOrEe
income tax return has submitted for assessment year 2012-2022,

Deferred Tax:

Dieferred tax (asset)liability 1s caleulated in accordance with TAS-12, Deferred tax is made as per the balance sliee
assels/liability method in respect of temperary differences arising from differences between the carryving amour of
assels and liabilities in the financial statements and the corresponding tax basis used in the computation of taxable
profit. Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets
are recognized Lo the extent that il is probable that the taxable profits will be available against which the deduct jble
tempaorary differences. The Company has made adequate provision for deferred tax for the vear 2022,

Accrued Expenses and Other Pavables:
Liabilities for the poods and services received have been accounted for whether paid or not for those soods &
services, Puyables are not interest bearing and are staled at their nominal value,

Trade and Other Receivahles:
Trade and other receivables are recognized at cost which is fair value of the consideration given for them,

Advances, Deposits & Prepayments:

Advances are initially measured at cost. Afler initial recognition, advances are carried at cost less deduction,
adjustment or charges to other account heads, Deposits are measured at payment value. Prepayments are initially
measure at cost. After initial recognition prepayments are carried at cost less charges to Statement of Profit or Loss
and Other Comprehensive Income.

Revenue Recognition:

In compliance with the requirements of IFRS 15: Revenue from Contracts with Customers, revenue receipls from
customers against sales and services are recognized when products and services are provided to customers, that is,
when the significant risk and rewards of ownership have been transferred to the buyer, recovery of the consideration
is probable, the associated costs and possible return of goods can be estimated reliably, and there is no continuing
management involvement with the goods.

Earnings Per Share (EPS):

EPS has been calculated in compliance with the requirements of IAS 33 : Earnings Per Share is calculated dividing
the basic earnings by the weighted average number of ordinary shares are held during the year. EPS for the
comparative period is restated, where applicable due to the effect of bonus issue,
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216 Foreign Cuorrency transaction:

Foreign currency transactions are recorded in BDT at applicable rates of exchange ruling at the dates of transastinns
in accordance with TAS-21TAS-21 {the effects of changes in foreipn exchange rates). Monetary assels and liahilines
denominaled in foreign currencies at reperting date are reconverted al rates ruling a1 the balance sheet date. ALl
exchange differences are charged! credited to statement of Profit or Loss and Other Comprehensive Income,

2.17  MNomber of Employees:

The number of employess are engaged for the year who received a total remuneration of Taka 36,000 and above
was 151, None of them were receiving below Taka 3,000 per month. The company has not maintained a worker's
profit participation fund (WPPF) for the year ended June 30, 2022, as this is a service-based company and
employment within the arganization do not [all within the definition of "worker" as per Bangladesh Labour Law
2006, { Amended 2013

218 Statement of Cash Flows:

The Statement of Cash Flows has been prepared in accordance with the requirements of "1AS 7: Statement of Cash
Flows"™ using direct methed as well as in the indirect method for operation cash flow.

2.19  Going Concerns:

The Company has adequate resources to continue in operalion [or the foreseeable future. For this reason, the
directors continue to adopt going concern basis in preparing the Financial Statements.

2200 Provision for Expenses:

The preparation of financial slatements in conformity with TAS-37 Provision, Contingent Liabilities and Contingent
Assets, requires management to make estimates and assumptions that affect the reported amounts of revenues and
expenses, assets and labilities, and the disclesure requirements for contingent assets and liabilities during and at {he
date of the financial statements. Due to the inberent uncertainty invelved in making estimates, actual result reported
could differ from those estimates. In accordance with the puidelines as prescribed by TAS-37 provisions were
recognized in the following situations:

- When the company has a present abligation as a result of past event.

= When It is probable that an owtflow of resources embodying cconomic benefits will be required to settle the
ohligation; and

- Reliable estimates cun be made of the amount of the obligation,

2.21  Events After Reporting Perind:

The Board of Directors in its 247 meeting beld on 03th November 2022 recommended 6% cash and 6% stock
dividend for the year ended 30 June 2022.This will be placed 10 the shareholders in the 33rd Annual General
Meeling (AGM) for their approval.
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3.03

304

Emploves Benefils:
The company has provided the following benefits for their employees:
(a) Defined Contribution Plan
This represents recognized contributory provident fund for all its permanen! cimployveess, Assets of

provident fund are held in a separate trustee administered fund as per the relevant rufes and is
tunded by contributions from both the employees and the company at pre-determingd rates,

(b} Insurance Scheme

Employees of the company are covered under group life insurance scheme & Medical Insurance.

Reporting Period:
The reperting pericd covers 01 July 2021 to 30 Tune 2022,
Reporting Currency:

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the company's
functional currency. All financial information presented have been rounded off to the nearest Taka excepl where
indicated otherwise.

Comparative Information and Re-Arrangement Thereof:

Comparative information has been disclosed in respect of the year for all numerical information in the financial
slatements and also the narrative and deseriptive information where it is relevant for understanding of the current
vear's financial statements.,

Figures for the year have been re-arranged wherever considered necessary o ensure befter comparability with the
current year,

Service Warraniy:

The company provides after sales service warranty to its cliemts for one of its products = Point of Sale (POS)

machine for a period of one year. The company maintains provision based on the management assupmiion apgainst
total POS sale considering the probability of occurrence,



4,00 Property, Plant & Eqguipment :

Furniture & Fixture
CHTiee Bauipment
fnterior Decoration
Computer & ACCessores
Moo vehicle
Equipment for B & D
[hata Cenler

G Equipment

Total

it

CHARTERED AC COUNTARTS

[ ----- © Amound in Takn s
| June 30,2022 [ dune 30, 2021

el mdn 2ENE IRS
2221487 VRN e

4 053 835 d AR2 (G

40T OET S
1,037,079 [, 321 544
7,624,266 9,530,333
39,904,928 AN BRI 100
427,919,282 350,941,431
~ 48R.654,511 432,542,114

4 oan elaborate schedule of Property, Plant & Equipment are shown in Annesure-A, Details of Fixed Assels sl
Diepreciation as on 30th June, 2022 are shown in the Annexure-A, This is anived at as follows:

Cost Value of Assets :

Opening balance
Add ; Addition during the vear
Less: Adjustrment during the year

Closing balance

Acenmulated Depreciation @

Opening balance

Add : Depreciation during the vear

Less: Adjustment during the year

Closing balance
Written Down Value
5.00 Intangible Assets :

ERE & Inventory Sollware
Total

Intangible Assets

934,202,405 £13,898,590)
157,653,770 120,303,814
1,091.856,175 934,202,405

501,660,290 414,355,235
101,541,374 #7.305.055
603,201,664 501,660,290
488,654,511 432,542,114

30,336,446 37,920,557

30,336,446 37,920,557

Details of Intangible Asstes and Amortization a5 on 30th June, 2022 are shown in the Aonexure-A

This is arrived at as lallows:
Cost Value of Assels :

Opening balance

Add - Additon during the year
Less: Adjustment during the vear
Closing balance

Accumulated Amortization ;

Opening balance

Add - Amaortization during the year

Less: Adjustment during the year
Closing balance

Written Down ¥alue

210,090,535 210,090,535
210,090,535 210,090,535
172,169,978 162,689,844

7584011 49,480,132
179,754,089 172,169,978

30,336,446 37,920,557
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Amuount in Idi“i
June 3, 2022 | ] June 3, 2021

.00 Inventories:

The break up is as follows:

Hardware, Equipment & Software: June 30, 2022
Oty

Cisco Juniper Products 241 17,151,777 1T 51,777
Dichold ATM, Spare 15,368 F1,750, 864 11,7 50080
Hypercom 34,6635 02,133,604 40208411
NS spare parts 4082 65,318,774 G990 89
Sun Spare 106G 347,511,162 348,613,212
Software 205 282,000,127 286,01 57 870
Total 815,860,309 T73. 792025

6.01 The inventories contain some slow moving items at the year end. However, all these inventories are in good and saleahile
conditien and can be used in the operation i necessary. The management of the company believe that all these
ventories are realizable at least equal to its’ carrying amount or reimbursement form the respective suppliers through

refurning the inventories to the suppliers when necessary.

700 Trade & Other Heceivables ;
Local receivables STTO002 97 BRI THADGE
Unbilled receivables 6,576,120 71532075
953,669,299 890,938,173

Aging Schedule of Trade Receiveable:

Below 30 days 309,732,005 195,587,589
Within 31-60 davs 178,451,922 106,424,143
Within 61-90 davs 126,377,871 113,724 971

Within 91 =120 days
Within 121 -150 davs

21,551,240
14,137,580

10,3 TE510
12,702,030

Within 151 -180 days 28,143,318 25287402
Within 181 -270 davs 137,921,141 123,916,420
Within 271 -1 vear 41,792 622 37,548 030
Above T year 125,359,600 265368 361
_U83.669,299 590,938,173
S8.00 Advances, Deposits & Prepayments:
Advance & Deposit Against Office Rent 1012000 LOT2,000
Deposit for Telephone 2285 560 2,288,560
VAT Current Account - 3,494
YWAT Deduction at Source 10988069 31,687,781
Advance Income Tax ( AIT) B0 272,168,930 224,078,365
Bank Guarantee, Performance Securilty & Tender Deposit 802 102,669 899 102,118,644
Advance Against Expenses 3.03 1B5, 278670 B2.860,270
Addvance for Inventories & Services: 167,153,457 289,601,030
Total 741,559,591 733,650,151
8.01 Advance Income Tax { AIT }:
Opening Balance 224,078 365 221,728,001
Add: Addition during the year 48,000,572 17,262,932
Less: Adjustment During the yvear - (14,912,569
Tatal ITI.IG&QSHGW 224,078,365
8.01.01 The AIT balance at the year end includes comulative AIT credit balance of Tk, 213,752,336 as per our submitted

ncome Tax Return 2021-2022 (Assessment Year). We are yet make our claim with the Income Tax authority in respect

of the credit balance.
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5.03

8.00

C‘ ! | ERCD ACCOUNTANMTS

Aamount in Takn

Bank Guarantee, Performance Guarantee, Tender Deposit & Security Deposit;

AB Bank Ld

Al Arafah [slami Bank Lid

Bangladesh Avmy

Bungladesh Bank

Bangzladesh Bureu of Statistics

Dangladesh Computer Counil

Bangladesh Securities & Exchange Commission
Bangladesh Submarine Cable Company Limited
Bangladesh Telecomunication Communication Limiled
Bangladesh Telecomunicalion Regulatory Commission
Ranpiaphone

Bank Asia Limited

Biman BD Adrlines

BREAC Bank Lid

Central Depository Bangladesh L
Commissioner of Customs

Dutch Bangla Bank Limiled

Fiber &8 hone Lid

Hotel Saint Martin Lid,

IFIC Bank Lid

Islami Bank Bangladesh Limited

Mercantile Bank Ltd

Muteal Trust Bank Limited

Mational Univerity

MO Bank Limited

MR Commercial Dank Lid,

Prime Bank Limited

Pubali Bank lid.

Rabi Axiata

Rupali Bank

Shaktl Foundution

Social Islami Bank Lid

Southeast Bank Lid.

The City Bank Lid

United Comercial Bank Limited

Warchouse [ent

Total

Advance Against Expenses:

Advance 1o Suppliers

Payable against lapse and forfeiture
Prepayments Expenses

Total

Cash and Cash Equivalents:

Cash in Hand
Cash at Bank
Total

a6 D0
BTS00
26,052

EERE

L1160
20000
H5,000)

43,917
RERNHN
I T, 100

39242 39,247
67,123,130 62,756,525
24,639,029 24,264,024

23,000 23,000

165,000 | 85,060
32,000 72,000
5,346 5,346
282,500 50,000
400,000 400,000
1,138,995 1,138,995
30,000 327,500
1,092,500 1092, 500
100,000 00 130043
35,000 10,000
752,650 T12,650
. 75,000
306,250 281,250
134,250 134,250
610,625 265,000
25.000 25,000
7.000 253,375
526,105 595,420
100,000 100,000
: 45,195
55,000 55,000}
500,000 -
41,250 41,250
966,250 7,282,500
1,750,125 y
225 000 225,000
102,669,599 102,115,649
153,712,925 51,287,025
: 12,000
31,565,745 31,561,245
185,278,670 82,860,270
37,346 46,300
9,01 7,573,862 7,759,630
7011208 _ 7,805,939

Physical cash counting were taken place at the year end at the presence of the Auditors and found in order.
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_ Amount in Taka
June 30,2022 [ June 30, 2021

S Cashoat Bank;
Standered Chartered Bank
Branch Mame : Banani Branch
ASCHOT=1309303-01 6,853 [Eh2:408
6,853 10,248
Mercantile Bank Limited
Rranch Mame : Banani Branch
AMCEITOA1 1123633131 129,402 L (1
129,402 14,062
Janata Baok Ltd
Branch Name ; Banani Branch
ACHDIODIS584185 275,105 27595
275,105 275,945
Al-Arafah Bank Ltd
Branch Name : Banani Branch
ASCHI201020017161 E 138
- 138
BRAC Bank Limited
Branch Name : Banani Branch
ASC MNoe= 1307200398913001 163,254 163,789
163,294 163,759
Dhaka Bank Limited
Branch Mame : Banani Branch
ASC No- 2001002742 232,670 237,920
AGC Moo= 2061004383 1,964 2174
ASC No.- 2061501872 109,375 1005,15%
344,010 345,258
Dutch Bangla Bank Limited
Franch Mame : Banani Rranch
ASC Mo~ 03110112051 111.956 441,507
ASC No-1031 1028506 1. A406,450 10,972
1,518,406 452 879
The City Bank Limited
Branch Mame : Principal Branch
ASC MNo.- 2921274263001(BDT) 332223 317,164
AT Mo~ 51212742630010U5N 74,828 74,828
AMC No- 5121274263002{GBF) 21,750 21,750
ASC MNo.- 5121274263003(EUR) 33,725 33,725
AMC Mo~ 1101127576001 G20, 78D G27,914
ASC Mo~ 01127576002 - 573,731
ASC No=01127576003 - 535,424
ASC Mo-01 127576005 7,151 £61,200
AC No~01 127576006 - 722,930
1,096,457 3. 472,675
9,01.01 The Company has three foreign currency accounts (USDLGBP & Lura) mentioned above with The City Bank Lid.

Eastern Bank Limited
Branch Name @ Banani Branch

ASC Mo 1161350064323 244 088 20020
244,088 5,026

Bank Asin Limited

Branch Mame @ Banani Branch

AC Moe= RO 0124200021 ARG 86

AVC Mo~ 01233053048 RIRIRE! 0

ANC Mo-01 236050613 18,906 18,830
IR8 320 19,322




10,00

Shahjalal Islami Bank Limited
Branch Mame : Banani Branch

£ RE
Amount in Takn
June 3, 2027 June 30, 2021

AT Mo-A0 ] 3-1 1100000978 565,541
ASC Mo=d40 13- 11100005058 L. TR R4
AL Mo-4013-11 1000059590 20,322 -
AST No =401 3- 13 100000504 518 544 GRS
ASC Moo= 3-T310000093 8 [0 T Had.5TT
A Moo= 13-13 1000005947 12,645 (s 6l
ASC No-40 13- 13100000073 672,000 LRT I
ASC MNo=4013-1 31000009466 353,323 354,559
3,212,961 2,957,270
Mutual Trost Bank
Dranch Mame : Banani Branch
ASC Mo ~00340320000262 145,542 ) 3,312
145,542 5312
MNIE Bank Ltd
AL Mo 1022010063304 275 275
275 175
Bangladesh Development Bank Litd
ASCHOSSO200002 503 woo 415
70 NS
Islami Bank BD Ltd.-
ASCHRRS0IOI0100023003 L& 678 d. 460
18,678 4,466
Commercial Bank of Cevlon
ACHIRIDDG 30,396 32,549
30,396 32,549
Tatal TATREE T TER.0M)
Share Capital
This is made up as Tollows:
Authorized Capital
L0G,000,000 shares & Tk, 10 cach 1,000, 040,000 1,000,000,000
Issued, Subscribed & Paid up Capital:
Opening balance 3R1378H 640 g
Add: 3% Stock Dividend for the year 2021 20,048,930 =
Total 610,447,570 551,378,640
The detail of shareholding pesitions are as follows:
Percentage of shareholding positions:
; Yo of holdery
Name of sharcholders 2021-22 2020-21 2021-22 202021
Sponsar 30.01% 30.00% 18,319,224 17440 884
[nstitutions 27.596% 47 41% 17,068,485 27,560,597
General Public 42 03% 22.50% 25,657,048 13,130,383
Talal 100.00%: 100.00%, 61,044,757 58,137,804
Classification of shareholders by range of numbers held:
Class Interval Mo of Shareholders
2022 2021 2022 2021
[0 - 10000 H345 a0e2 734,035 1,137,803
IO -20000 246 1219 3,578,317 5440438
2000 1-30000 S0 37 2,388,706 918,025
3000 1-40000 4] 14 1,447,132 501,238
4000130000 15 22 827,144 1,013,763 |

B

—
S LI TR TR
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12.00

13.00

13.01

o= !! I ERED ACCOURMTARMTS

Amount in Tala

June 30, 2022

I June 3{[,: Iﬂll_

3000160000 20 12 1,099,524 (55 0%
GO001-70000 14 a 918,583 | | 754587
F000H -RO000 10 5 748,098 06,69
£O00]-90000 3 1 258457 || #6,350
BO0GO- 1000000000 | 75 | 45 42,043,261 47,757,287

Total | 7,068 | 5,321 61,044,757 55,137,864 |

As per the congent letter of Securities and Exchange Comnmnission Ref 8 SEC/CIPO-TST2001-1125 daved Mareh 04,
2012 aamra technologies limited raised additional capital by issuing 21,372,000 share al a rate Tk 2400 each
{Including Tk. 14.00 per share as premium} through Initial Public Offer (IPO).Every member of the company holding
equity shares have votes in proportion to his share in paid up equity capitz] of the company.

Year-wise breal-up of share capital:

Year R T 11#' Bonus mlt?itiun of Paid-up Share Paid-up Capital
Share Share Amount |
2012 Bonus 20%: (B) £1,046,512 418 465 120
2013 Cash & Bonus | 10%0B) . 8% () B350 302 50,335,814 G035 3458 140
2014 ash 105 () 5,053,581 55,368,395 553,593 950
2015 Cash 10% (1) - 55,360 305 553,693,950
20106 Cash 0% (2] - 55 360,395 553,693 950
2017 Cash 10%: (C) - 55,369,305 553,693,950
2018 Cash 0% (C) - 55,369,385 553,683 950
2019 Cash 5%(B), 5% (C) 2,768,469 58,137,864 681,378,640
2020 Cash 0% (T - 5,137,864 | | a61, 378 640
2021 Cazh %8, 5% (C) 2,906,893 &1,044 757 | B10,447 570
Share Premiom: S02.6084% 502,608,496

The Share Premivm has been utilized in accordance with the provisions of the Companies Act, 1994 and as directed by
the Securities and Exchange Commission in this respect.

The share premivm balance had arisen during [PO issue @14 per share in the year 2012, The balance share premium
aller adjusting 1PO issue cos has been carried forwarded since then,

Retained Earnings:

Opening balunce

Add: Met profit afler tax for the year
Less 1 Dividend for 2021

Closing balance

Long Term Loan (Non-Current Fortion)

130 Finance (Mon=-Current Portion)
Lanka Rangla Finance Lid. (Non-Cuarrent Portion)
MNOC Bank Limited (Noo-Current Porlion)

Bank Asia Lid (MNon-Current Portion)

Total

Long Term Loan (Corrent Portion) :

B Finance {Curcent portion of tenm loan)

Lanka Bangla Finance Lid. (Cuarrent porticn of term loan)

CAPM Venture Capital & Finance Lid (Current portion of term loan)
Bank Asia Ltd (Non-Current Portion)
WOC Bank Lid (Current portion of term lean)

Total

306,974,615 281,023,921
108,180,679 84,088,558
(58,194,333 (58,137.864)
357,260,961 306,974,615
17,966,997 17,798,371
125,959,729 105,899,284
34,635,475 33,308,110
94,226,942 .
272,789,143 157,005,764
11,341,440 10,310,325
77,277,127 68,920,342
- 157,451
18,661,653 -
13,073,532 2,627,534
120.353.754 92,015,652
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Amount in Takn

1400 Deferved Tax Liability

Opening balance FA00) 689 I Z2E, 103
Addition/Adjustment during the vear (053,330 I.B6O3, 5487
Closing balanee 32,398,160 33091689

Details of Intangible Asstes and Amortization as on 30th June, 2022 are shown in the Annexure-A

1500 Short Term Loan:

Work Order Finance (IPD{C) BOL531,084 -
Work Oreder Finanes (LBFL) BAGT0E30 -
Woark Order Finanee (Shahjalal 1slami Bank) 14,000,550 36,083,750
Tmal 348,966,657 260,501,192
1600 Trade & Others Payable 827,054,769 621,219,896
16.01 Trade & Others Payable cxcept BTRC SE2.6E4,470 ASWRAET A3
16.02 Payable to BTRC for Revenne Sharing:
Bandwidth sales during the year 1800631515 1,299,534 127
Less : Value Added Tax (VAT B 478,500 6,194,210
Net Revenue during the vear 1,714,153,015 1,203,339,918
Revenue sharing during the year 199,479 315 120,333 992
Opening balance 261,961,953 149,741,571
Less : Payvment & Adjustment made to BTRC 1664700966 B13,910
Closing balance 294,970,299 261,961,953
1700 Advanee Against Sale :
aamra networks limited 3500000 3,500,000
BRASH Limited 2,395 349 -
BRAC Bank Limited 23,250,000 -
GLGA TECH 6,375,000 =
MR Bank Limited 4,175,000 -
Premier Bank Limited 3,383,721 -
Spectrum Eng, Limited 20,973 520,975
United Commercial Bank Limitec 33,002,500 =
Wink Networks - 3,000
The Cily Bank Limited 18,259 464 140,333 653
Total 96,862,000 l4-1,357,63[ln_

Bank Asia Limited-Overdrafl

Shahjalal Islami Bank LTR
Commercial Bank of Ceylon PLC S5TL
Commercial Bank nf Ceylon PLC LTR
Factoring Loan - 1P

27.093,218
14,983 200
19,413,327
77,182,443

13,936,325
131,722 66K
15,294,562
63,03 88T




18400 Outstanding for Liabilites:

Sulary & Adlowances

BBE- WO 9025

Cost of AIBL (30%-HEM Salep-CBS
Cost of BiCash WO-%147-HSM Train
Cost of Oracle-WO-2019-089-LCEL
Cost of Oracle-WO-2020-0166-Rab
[BBL-WO-2020/050{5un Scrvice)
Cost of Oracle-W0O-201%-0130-CBL

“osl ol Oracle-WO-202 1-027-Rena

Caost of Oracle-WO-2021-028-Rena
Cost of Oracle-W0O-2021-029-BBL
Cost of Ser-Walton-WO-2020/ 132
Cost of A Bank-Thales =Sale

Cost of NU Project

Costof PBL (50%-115M Sale)-CBS
Thales-W{-2020/0212-NEB
LACE 297421010044

MEE Bank-WO-201 7023 Oracle Service)
[nterblocks Cost-Brace Bank Lid,
Lunch Allowance

Yerizon-IBBL
Thales-W-2020/0206
Thales-WO-2020/021 1-LAFL-Servic
Transport & Vehicle Expenses
Provision for Service warranty
Defered Revenue

Provident Fund

Audit & Tax Consultancy Fee

Bad Debts provision

Tax Mavable ~Salary

Tax Payable -Suppliers & Other

Favable 1o IPO Applicant (NRB-Foreign Currency Account)

WAT Payable (Rent & Supplicrs)
VAT Provision against sales
Tatal

19,00 Provision For Corrent Tax:

1901

Opening balance

Add ¢ Addition during the year

Addd: Por Year Under Provision of Tax
Frovdision For Income Tax during the year
Less @ Paid S Adjusted during the year
Closing balance

Provision for Current Tax:

Taxable revenue

Allowable cost of goods sold:
Taxable Cost of goods sold

Add; Excess taxable depreciation
Total Allowable cost of goods sold
Ciross profit

Mote: 21

Mote: 22

:Er
]
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Amount in Taka

 June 30,2022 ||

June 30, 2021 |

G2 12,1060

534,183
TIRG6T3
8,580,371

218,000

28840027
1,813,330

400,814

1,076,161
18,923,969

A1 2R50
LAER. A

1 00,00
04,0000
Z24 826
37060001
2,535,175
2,005,724
2,774,207
2,865,554
2235315
220053
1,644,015
270661
3,000,207
341,715
4,750,273
2,566,490
LRI 08
23,000
L156,122
243,245
T27,783
D23.973
Q12,693
14,612,657
5,385,314
Z00,000
19,842,860
180 487
11,145,782
0531085
29,716,008
39,769,086

74,391,638

163,256,403

9,260,683

12,400,178

21098113

9,260,683
2,512,361

21,698,113

11,773,074

£14,912,569)

30,958,795

9.260,683

791,720,293

(638,602,484
7,068,154

(631,534,330)
160,185,963

1,356.320,478

{1,192 418,250)
(16,621,327)

(1,209,039,577
147,280,901



20.00

Allowable Administrative cost:
Allowahle Administrative expense
Add: Excees perquisile

Addcl; Excess taxable depreciation
Total Allowable Administrative cost
Allowable (ther income

Allowable Finance cost

Prolil before corporale Tax

Tax applicable Rawe 22.5%;

Total Current Tax payable

Dividend Payable:

Opening balance

A Addition during the vear
Add: Bank loterest during the yvear
less  Pavment during the vear
Closing balance

Dividend Payable Breakup is as Bellow:

Cash Dividend 2013
Cazh Dividend 2014
Cash Dividend 2015
Cash Dividend 2016
Cash Dividend 2017
Cash Dividend 2018
Reserve for Capital Market Stabilization Fund
Cash Dividend 2019
Cash Dividend 2020
Cash Dividend 2021
Tatal

Unclaimed dividend has been translerred to Capital Market Stebilization Fund for the vear 2013 40 2018,

CRED ACCOURNTAMNTS

Ii . ) .}.\mmml in Taks
| _._Ji_mu 1!},2“22 | | June 3, 2021 =
Mol 23 (3RS ARG (7L
- A 5R5 G
R A (5,540 442
(34,346,768) (73.608.515)
Q2auT 1.5 412
(29,4965, 126) {3417 807
O, A56.057 41,158,591
216498, 013 G200 08
21,695,113 F260.683

46T, 300 4847 B26

SR, 10,333 58,137 Hed

= 29,253
(57,535,2460) (58,331,643)
5,337,386 _A6TR 300

A01,020 UL I3

GED 105 HUT 116

552,007 352,293

T40241 751,592

33 ATA Sdd4.944

650,155 Gak6ES

3,759,003 -
344,553 151,475
oT4.207 A3, TRE
539,623 -
5,337,386 4649047




B
-

c*'ﬁn:ﬂhu AL T T E

[ _.\::!!.:_;ll_.il.l fniui_m_ — AR TITGANEN DD

June 3, 222 Junne 300, 2021
P — = miis W — . - =
"'.' .hna i Pinxnbile Tutal i
I'T enahle

456,505 Bod

2L Revenue:

Sales of Eguipmen 50,505 0 251 ART 2058

Seles of Services

(FETAN TR

TAR551,244

298,562,113

424,362,121

Sales of Soflware - 10,297 794 100,297 199 =
Sales of Bandwidth (110) 621,550,114 178,801 403 | 800,631,515 27953127
1,78 1,841,019 874,156,371 2,655,097, 300 1,955,383 514
LESS: VAT B4,822.300 62 817,143 147, 73% 443 FLO TR g
Less: Revenue Sharing * 179,860,378 1% 618,935 199 470 313 120,333 407
Net Revenue _ L517,058,341 791720293 2,308,778,634__ 1,724.851 424

2200 Cost of Goods & serviee Sold;
Cipening Inventory 286,157 B70 AR7,634,155 73792025 THLESE 623
Add: Purchase During the yvear ¥ 1,264,043 403 650,057 525 9L 100 528 1,351,132 587
1,550,201,273 1,137,691,680 2687802053 21,781 2100
Less: Closing Inventory 282,000,127 343,806,241 825,866,369 173,102 125
1,268,201,145 593,825,438 1,862,026,5584 1.347,95% 155
Adid; Direet Expenses 22.01 __ 101518537 44777 046 146,205 573 133,075 445
1.369,719,672 635,602,484 2.008,322,156 1481064 670
2201 Direct Expenses;

Wages, Salary & Allowanoes 12,214 280 32265478 44,479,758 46,675 A68
PO Rent 1,167,373 129,153 1,296,526 1,189 260
Lhilities 1,163,400 128,714 1,292,120 1,084 437
[nsurance - 44,844 44,848 784,307
Warchouse Rent - 1G08, 000 1,608,000 1,266 000
Service warranty - GTE 510 978,510 526 918
Diepreciation BH.973 467 9622340 05,595 213 50040 0035
Tuatal 101,518,527 44,777,046 146,295,573 133,075 485

202 The comparative figures of certain heads under the direel expenses, operating expenses and financial cxpenses have heen rearrangzed o
present them in gecordance with the cost nature, where Tk, 8,065,177 and 8,933,758 have been transferred 1o operaling expenses
(Maote 23} and financial expenses (Mote:28) respectively from direst expenses (Noter 22017

2300 Operating Expenses:

[rectors' Remuneration LA62.022 1,337 378 3,900, 00 3,900,000
Eelationship & Manzgement Expenses * 10,632 900 5,540 083 16,181,983 16,037 874
Rowalty 3,137,083 2080934 TRIB,017 7362126
Salary & Allowances 20,822,429 L0, 806,750 31,6859 200 204970138
Office Rent 6,771,033 3,533,658 1,304 651 8,715,970
Lhilities 475385 248 044 T21 4749 361 479
Communication Expenses (54,084 341,352 Q05 436 955715
Conveyance 1,341,378 00,0346 2041414 1,417,469
Printing & Stationerics 458,970 2319524 GHE 4G 202,687
Entertainment 167224 87270 254 454 179,537
Insurance 143,254 74,701 218,015 261,434
Yehicle Expenscs q4, 154,098 2167935 6,322,033 5,510,400
Fres & Forms Expenses 1,523,081 795177 2318858 2042 652
Traveling expenses 415,699 218510 GET.209 132,074
Audit, Legal & Consultaney Fee 287474 150,024 4375 258,750
Repair & Maintenance 533,841 341,225 GO D0h T23,023
Business Mromotion 1,785,621 91877 2707498 2,712,114
Tender Expenses - 45,406 45,404 173,274
[Hacouni - - - 251,418
Bourd mecting attendance fee 170,841 AR 2601, (110 209,000
AGM Expenses 485,394 233,517 138,711 6A0.645
Had Debt Provigion 5915319 08T 339 SO0, 158 6,738,014
Drepreciation 3,249 042 1,695.919 4,945 561 H,355, 9060
Amerization = 4 983,388 2,600,724 TARA 11 2480, 132
Total 72,794,860 340354856 110,530,346 96,600,546
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* Relationship & Management Expenscs - Aamra technologics Tmted reccives ntemal Audin services, Corporate and lepal seovices,
Secretanial services, Taxation advisory services, investment and Onance welated serviees ele, from aames beldings Tnied (AT i
which a relationship & management expenses is paid 1o AHL.

2400 Ovher Income:

Bank Interest - - 92,987 21877
[ncome from advance agrinst sale * - . - I e DRR
Income from lapse and forfeitune of - - . - 12,00
Forgign Currency Exchange (Gain) - - - A 347
Total - E z 02,087 1,964,412

* O the basis of management approval advance apainst sale is freatod &5 other income,

2500 Financial Expenses:

Bank Charges 445 084 232,280 677,164 HA5 058
Interest on Bank Overdraft 970,919 506,702 1,477,621 1,591,153
[ntercst on Factoring BA7A04 403,201 1,350,763 -
[mtcrest on Leasc 4,500,749 2 3B 84S 6,849 594 1,257,922
[nterest on Work Order Finance 0709775 3,501,688 10,211,463 2418750
[terest on LTR - 13454762 13,454 .762 B27HAGD
[nterest o Term Loan §7,223,639 EOBE 64T 26,212 288 37,223,388
Total 073,70 2,496,126 60,233,857 | .435.ﬂﬂl_

26,00 Disclosure of Management Salary:

26.00 The total amount of szlary paid w the director of the company dering this period is s follows:

Mame Designatinn Anmount Amounl
Sved Farhad Almed Managing Director 3,900,000 3,900 00
26,02 Nam Designation Amuouni Amaunt
Sved Farhad Alned Managing Directo 3,900,000 3500 00
Md. Anamul Hague Group Chief Financial Officer 1,661,000 1625000
M. Mostola Kamal Chowdhury General Manager 25301 000 2,080,000
Ahdullah Al Hossain Creneral Manager 2636,000 2,200,000
Sougata Karmakar Deputy General Manaper 21550400 1,950,000
Eoazi Roman Ahmed Deputy General Manager 1,752,040 1,521,000
Total 14,415,000 13,286,000

2603 Apggregate amount of salary paid 1o all dicector vand managers al the company during the period 15 as follows:;

Particulars Mature of Payment Amount Amonnt

Dircctors Salary 3,900,000 3,900,000

Managers and Above Salary 20,179,752 24 7096, 581
33,079,752 25188413

a) Mo amount of money was expensed by the company for compensating any member of the board for special services rendered.

2604 Disclosures under para 3 of scheduole X1 part 11 of the Companies Act. 1994

Salary Range (Monthly) Number of Emplovees
Bellow Tk, 3000 Mil
Ahove Tk, 3000 151

2605 Disclosures under para 6 of schedule XI part ef the Companies Act, 1994
Amount paid to Auditor

MName of Anditor Purpose Amount Aot
Malek Siddiqui Wali Audit Feg 253000 230,00
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2700 INTORMATION AS REQUIRED BY ANNEXURL- E{(B2S1F i) OF BANGLADESIH SECURITIES AND EXCIANGE
COMMISSLION (PUBLIC 155UE M ules, 2015

I7.01 Farnings per share(ETS)

Met profit after Tax 103 A B0 T 54,0838, 558
Weiplhted average number of ordinary shares 61 144,757 G104, 757
Fammings per share(BPS) 1.78 1.38

2702 Met profit exeluding Extra-ordinary ineome or non-recurring income coming frem other than core operation

Met profit after Tax IR Nt B4 DEHE 558
[Less: Cxtra-ordinary income or non-recurming income’ interest from bank accowm 03 ORT 1,00 412
Met profit exeluding Extra-cedinary income or non -recurring income 108,387,654 E2.024.146

2703 Earwings per share excluding extrp-ordinary income or non-recurring income coming from ether than core operation

Mot profit excluding Extra-ordinary ineeme or non -Tecurring income 108,387 69 B2124 144
Mumber af shares i 61.044 757 61044757
Earnings per sharc(EPS) .78 1.35%

2704 MNet Operating Cash Flow Per Share (NOCEFPS}
Though financial expenses and Operaling expenses are reduced from 2021 10 2022 but payment to suppliers and ofhers ane higher than
previcus vear. Thus, the MOCFPS has reduced signilcantly.

2705 Net Asset Value per share

Particulars Amonnt Amoumnt

Share Cupital G10AA7 570 SRLATE AN
Share premium S0 A8, 496 02 E0E 450
Retaimed earnings 357 Za0in] 300974615
Total Shareholders Equity 1470317027 1.390,%4 1,751
Total Mumber of Ordinary shares al,044,757 61,044 757
Met Assel Value per share PR 2270

2500 RECONCILIATION OF CASH FLOWS FROM OPERATING ACTIVITICS TIIROUGI INDIRECT METHOT
As per cluuse ne. 5023 € of Motification na, BSEC/CMRROCINED0E- [ 382-8ADMINAL, Dated 20 June 2018 A Reconciliation of Met
eperating cash fow under indirect Metrhod is provided bellow:

Trofit after incoms Lax LR A RO G 84,088,558
Depreciation charges 11,541,374 7 305055
Amortization of intangible Assets 7584111 G480 132
217,606,164 180, B73,745
[nventories (32,074 344) 3,133,403
Trade end other ceceivable (52,731,125} (49517 4598)
Advance depasit & prepayments (7,900 4404 (22 R0S5 990
Linhility for expenscs {ER.B04.705) (AL174.290
Addvance azainst sale [AT.495,6210 121 548,596
Trade and cther Pavable 206,434,875 127,797,145
Prowision for tax 21ouE LS {3,135 495}
Delerred tax [593,530% 1,863,587

(61,635.838)  (58,561,553)

Met cash provided by (used in) operating activities 155,970,326

122,312,192

20,000 Wet Operating Cash Flow Per Share (NOCEPS)

Met Operating Cash Plow 155,970,326 122312 192
Ordinary shares as al the beginning of the year al,044,757 61,034,757
Net Operating Cash Flow Per Share (NOCFPS) 250 Zan
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