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Dear Shareboiders,

Weloome 1o the 30th Annwol General Meeting of oamra technologies Amited (ATLL We are pleosed 1o tole this opoorunity ta
presecit to you Oirectors report o8 per section 184 of companies Act 1994 and BEEC katificotions 208

Indurstry Outlook

Bomgladesh oims to be the next Asion Tiges

d&mong other strong macroeconomic indicoton, intreosed digitization, higher disposoble incame and comsistent S0P growth at
nround 7.2 pereent [The World Banli howe influenced the countoy's develapment over the lost decade. The population of Banglo-
diesh hos aolsa shown thair ohility to leapdrag technology odegtion ond In Just holf o tecods, 35 millicn unigue maobile Intefnet
u=ers ard raeghly 45 million Smaort phone users (G5M4] hove formed in the country and these rumiiers are growing of on occeles-
nketl rofe.

Bangladiesh’s inherent strength hos boen stemming from its populotion size, which currently stonds ot appradmotaty 6T milkon
The working oge populction [15-64) is more thon 60% of the tofol populotion ond thés demagrophic dhidend provides strang
opaortunities for poonomc growth. The geo politicod peosdmity to Goth indio and Chirg further befsters Bonglodesh's ability ta
porticipote in global trade

With US0 34.1 billion in expart [EPE) 05 of 201E-19, ooporel (s the key eapartng sector of the notion, ocrounting for 84.2% ol the
tourtry's expart partfolo. Furthermore, the gpowernment is impesing new polices to strengthen the leother ond monetocturing
industry and pushing forword spedal eronomic zones to ganemta further employment, This i 0 necessany meosune token hy tha
goemniment in acivdance 1o Banglodedh's foemol groduotion (o middie income s1otus in 2024, Theredore, an eorly invesion naw
ton get o strong head stort, in terms of finoncial ard operotional benefits, m companson to the leie entronts in the forzign invest-
miant cortaxt af Bonglodash,

Government i foresing on ease of doing business

Ta attroct more imvastments both domestimily and imternotionolly, the government is now alming to improve on the ease of
doen g busanpess ranking ol 76 (Mhe World Bork] and is ﬂl'[h:l{tli.'-ﬂly Loking imitiotves (D ensund 0 Broer iraesament Tricndly opportu-
nity for cil the potantiol investors. The prime minister hos givan on oifirnotive directive to the dhoirman of Banglodesh Imvest-
miant Develapment Authority [BIDA) 10 fake remedial measures ond improve the position of Anngindesh in the Teing Rsiness
rondireg and upditt Bonglodesh into the top 100, Bangladosh oims Lo mosnloin |]I'.'E|[|'l'-l! BComamed indicotars, fostor sironger trode
relationships ond oddoess the chollenges that currently @ost with doing businegss in the country.

Bonglodesh Economic Londscope

Banglodesh GBI has been o strong indicotor of growth due to #s corsistent upsord trojectory in the lost dacode or so. 8lthough
TCRINTY FRpOMted numbers remain optimistimoiy highar than those predicted by Warld Bank, ADR or IMF, the rerument rensis
omong ofl institutaons hos been thot the country hos perfanmed consistent by higher thon regional peers. Acoonding 1a Warkl Bark.
Banglodesh reronded on impressive onnuol GOP growth rote of 7.8% in S0E, wp from %.3% of previows year. The growth hos been
griven mainty by ronsumption ircrense ond infrostruchee vestments and this growth b predicted 1o sustain, The oountry's
ornal GO growth rote officially Surpossed that of indio's in 2016 and hos been higher than thot af its neighbar since then.
Unlike mory of its Sowth Asion neighbors, Bonglodesh hos been experienting o continuausly increosing

GDP growth rote for the lost five yooes, Strong consumplion and pubBc imeestment. recovery of oppoiel papors ond high
memettanoe growth wera the moin propellers of aoonomic growth. Remittonce inflow increosed by S.E% in FY 3N8-19 compored ta
Inst year tn rench WS 16.4 billon, For By 208-20 (July - August) remittance so for hos been recorded os LSO 3,1 hitkon, Real public
investments Increosed by 10.5% ond merchondise imports capanced iy 25.25.

Regianal E0P Darticok
GDP o Bonglodesh will grow by 7% on ovesoge in 2008-2033, accordng 10 0 loeecost prepored by
thie Centre for Econamics cred Business Beseorch [CEERL

Indino legged behind Aonghadesh with a GOP grovth rote af 7.3% in FY 200718, The rupee deprecioted ogoinst the US doflar due 1
thorges in WS trade and manetary policy. which dompensd the Indion ecanomy. A wide trode deficet coused portially by tha
renswal ot LS sanctons aganst iron and weolk growth of exports were responsioke for g less thon Forecasted D0P growth rota
far India in 2018 Pokision’s econamsy, modred by the balonce of poyment derficics and poliviool insabilivy, gresw by 5.8%.

0P of Banglocesh will grow by 7% on overoge in 200E-2033, ocoording to @ forecost prapored by the Centre for Economics and

Business Research [CEBR]. The some Tanecost estmoles the GOF af indio 1o expond by 7.1% in 208-2033 and thot of Pokiston ta
growe by &% in 205 ond 3.5% in 2020,
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Bangladesh growth indicators (% annual)
# Real GDP groveth, ot constant market prices @ Provale CoisAMEnen
& Government conzwmpbon # Groes fieed capetal investrent
W Exports, poods @ services B Inporis. pobds and serveoes
Seurve’ The Werld Bank "Pepragected

World Bank: Bongladesh Econamy Continues Robust Growth with Blsing Exports and Remittonces

the Eanglodesh cconomy sustains strong growth in F9 bed by rising exports and record remittonces, =ays o new World Bonk
report of FYT,

Aemittonies grew by 98 pecent, reoching o meecord 5764 hilian in 7Y/, The cantribution af net export growth was positive,
supported by o diversion of gorment export orders from Chino ond o decline b iImpests. Agricufunol ond phormoceutinl exports
led noreEMG export grawth. However, [ather and keather product exparts declined by & pencent.

et fareign dinect ineestment (FOIL increosed by 429 peroent from a low boseline with irsestments in the power, food, and textile
sertoes. Privote corsumption grew by 5.4 percent, Privote secior credit groreeth wos weok and bonk liguidity remains constrolned,
Han-perlarming loons cantinued ta rise in the barking sectar

The report worns ohout on urdertoin giobol cutlook and domestic rkks In the finondaol sectoe, Exchonge rote oppreciation s olso
a chollenge for Bangadesh’s trade compebtiveness. Refarms in the linancial Sactlor, including revenus mabilisation and daing
husiness, will be cssential for progress. The report olso wrges closing the infrostrictere gop ond timely implementation of the
Anmual Development Plon

Bangladesh needs to ceate quolity jabs for about taa milian yaung prople entering the lobar foroz puery year. To harness the
benefits of this growing lobor supnly, mvestments in humon oopltol ore required, The oty needs to invese significontiy In
tedchirg, learning and ICT focilities, amang other aress, Lo creote a campetitive weekfaroe

Economic indicators for Bonglodesh- ADB

+  Bonglodesh's GOP expected 1o grow by B.1% 0 201 ond 8.0% n 2020

- Bonglodesh's inflation rotes forecosted ot 55% in 207 ond 5.8% in 2020

+  Par poplto GOP growth for Banglodesh |s expected ot 7% In 2019 ond 6.6% i 2020
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GOP Growth Rale: Bangladesh

™ pemt yoar)
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Source. Asian Development Bank. Axan Deveiopmend Outicok 2078 Upoeke

Componitive ccanomic Porecosts
The latest owoilakle economic doto for Banglodesh ompored to countries in Scuth Asia.

GDP Growth Rate, 2019 forecast e
Mperyeey 020000 FREEE——

Sewcy Asian Development Bank Azgn Deveiopenent Cuook J0TH Update
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Eonglodesh Expariencting Negotiva Financiol Envirenment in Fy1E

Financial secior struggles with its poor perfonmance in FyY,

+  all performonee indicotors ame in negot e termain

¢ 50% respondents expressed ther dissatisfoction cbout weak soundness of bonks [-0.58) though the levet of respanse hios
semewhot improed

«  Despile worious initiatives for enhonting finonce 1o MEMES, percepticn oboul ocoess o finence remain in poor siote [45%; -025)

+ igh lending rote ond voriows knds of procedurol difficulties constraln omess o oredit for most of the MSMES

+  Shore of SME loon hos decreased from 21.42% of overoll oustonding (oan in Morch, 2008 to 1%E3% In Morch, 2003

+  Fmonciol auditing and reparting stondords still in weok stote [49%; -0.37) though morginol kmpravemant is discernad in this
reqors

+  The Finoncicl Reporting Council hos yet to make visibls initiotives ogomst financial imegulorities af the componias Isted intha
copital morket

« Thie sioae af the FRC neads oo B8 widkened bépdnd the copitol morket in order 10 oiaer non-FSoed entives

Finonciol Envinorswent ol Bong kdesh

St il et o s it e it ——#A ——hH9
Iomer BTRG- 552%™
L]
SMES hawe somewhat poor aooess
i The Branos 05 3%-15 70 B iu bargely dfficult dor vartup
0135 Lil TR W0 b egquily
fumcding [T3%- R0 5555

a1
Firua neciadl arudilieg a%ad repasitineg
siandands are somewhal meak
o TR

Souece: Rakaase of Tha Giobal Com pediranass Ra port 2009 OFD

Bompladesh [CT Sector
Bonglodesh's Infarmatian, Communicatians ond Techralogy [1ET] sector is produring unprecedented sconomic growth ond oppor-
tumnity. Digite! Bonglodech is everoging digitel ook ond know-how Lo deliver government serviges Lo He cowntry's 158 millan
residents. Migitol Bongledesh gaols envision eooelemnted development of information ond tommunicctions technobagy in bath the
public ond privote spheres, Progroms kong underwoy are olready maoking mony focers of society more transparent and oocount-
chig, holping fo boost the Bangladesh eronomy, According to Ouford University's Intemet institute: Bonglodesh is the worid's
ceconc-iprgest supplier of ondne Kbor far componies ground the giche, treling only indio. The work includes. sofmaare develop-
mant, sofes, ond markating support ond the creotion of multimedio contant. Since #3004, onnual exports resulting from
Eomglockeshs ICT sectar hove grosm from 526 million o more than 5300 million, 0 more thon tenfold inoreose, The Digitod tronsfor-
mation has alrecdy transToemed the s af more than 500 million Bonglodeshis. Actess to offordobie brandhond intemet ollow
Bonglodesh's rrsl popuiotion-approxénotely 75 percent of e countny's tatol popubotion-to aoess witol infcemotion ond
- ervesrment denvices that ploy o majar role in reduging paverly ord ineneosing employmient
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The gowermenent fios bullt 5000 digitol centars thot prowide intemet ond other information technology serdoes (o dtizers,
Enaugh 50 thot no vilhoge is mane thon 25 miles owoy from ane. The Teocher's Poriok, with more thon 220000 teachers povticipat-
ing is on cnline tool thet oliows experienced teochers fa train (pss-eaperiencad anes remately, themshy improving the quolity of
eduCation. I 2082, 31 milkan otizens had Iinbernel subsoriptions. Todoy, B0 mdlion - or rawghly hall the oounting's population
doTotol mobile phone subscriptions stond ot 145 millian, or nearly the ertae country, up from 47 milion i 2002, in odditian, 2
miflian ICT predessionals ond 10000 ICT entreprenews howe become sel-sefant, generoting an odditionol $300 milian for
Bangladesirs ecenomy.

& prime expmpde of expanded techmologicol opportunities is Mobeshkhol which is connected to the manlond with 19 mies of fber
pptie cabile. Bomdlodesh hos mtraduced many progroms Tooused on giving |oeer nome samen ond young people 55T kills, Mane
thon 3,300 paopée have been trained under the Women ICT Freploncer ord Entraprenaur Deselopment Progrom, wéhich |5 olmed
of Fedping underprivileged women. Another example of Banghadesks eoardingted offart 1a creet® a pool of ddiled labor is the
Silis and Training Enhancamant Frogram or 5TEP. STER ofters worders vocationol training ond gives development grants 1o 53
pafybechnic institwbions Lo imbrave goality af skilBironing pragroms. Developing skilled ICT human fetburies s hecoisory nat
orily 1o manoge the Ingease n IGT infrostnucture buk oo to inorease prodactivity, which s recessary far Bonglodesh ta maintoin
ies rofiusT gQross domestic product growin of more thon & pereent onnually. Expansion of Bonglodesh's i£7 eoomamy' Ros played o
major rele i this eeonamils diversifiontion efiort,

Futwre proszpact of ICT in Bonglodesh

The future af ICT in Bongiadesn |5 exreptionally bright In the serse of growth praspects turtner enhanoed by the government's
initiotive af reoting a Digol Banglodiesh by 2081, in 2008, the froal budget for IT develcpment olone was 5988m showing
ormmitment to developing this sector, The ICT industry nos the potentiol 1o tonsform the business londscape in Bonglogesh and
piriainly becoemi thae couatnys 3ed engire in thie ficue. 0also has e aotentiol to provide johs Tor millans, which §s oritionl cansid-
ering the imparts outnmotion maoy hove on o counsry beovlly deperdent on s obility to provide cheop iohor, Measure should ba
token o roise the ease of doing business in the Cowntry, SiN0e oost competitivenass olone & not oksays enowgh to Toroct big
pimyers to enter the morket, It 15 eghly likely IGT will become dongiodesh's 3rd engine given its ovenall high growth ond prosoects;
horesevet, 1o make ths wisian mto a reality £ s ouoe] we overoaime the many issuves hindemng esporeitiol growlh

The high cost of mebile broodbond service is vonstroining Bongladesh from topping indo its freekincing empioyment potentiol,
Bangindech is already ranfed seonnd in the wiordd far the nismber of freplonce warkers in felotion oo the cowninys papuakarion ar
16 perrent, anly tralling India, with #2 pereent, With the praper implemantation ot Grandbond ocress - which is coming spon
Bangiadiach ls patsed 1o be the workd's oder in the i fregfance econamy. Mobile phone usage grew from less than | percent in
2001 to B perrent in 2073, which has helped oonracs miltkons of donglodeshis to ertartoinment. bosic communicotions, and sooal
medio. To tiuly became a globol leades in ICT, Bonglodesh Aeeds 10 increase brapdbend infrostructure

Banglodesh's ICT immoustions hove not gone unnoticed on the glcbal stoge. Consuling fiem AT, Keamey recently selected Banglo-
de=h as one of the top 50T destnatiens n the world The increasingly skilled technicol workforce has ked to Somsung ond Accen-
nae esahlishing resenrch and desedapmer centers in Banglodesh. Google, Dell oral Micesol ane autsourcng mang ol i
technicnl needs tn Bonglodeshi Companies. Bongindash's ICT companies ore olsn Deginning 1o form partnerships with tech
eparies fromm araurd the globe.

mamira makding significont contribution in Bonglodesh IT Industry

pamin has Been In the forefront of Bangiadeshl IT Industry in FY 20082019, We hive ratained our morker leadership os the 826
IT saluticn provides to oddress o brood ronge of 1echnology needs. 45 o complete senioe salutions company, we oddress all
osperis of o product development ke cecle, ronging from preliminory onalysis ond design w progromming hordeeore and
saftware specificotion, project implementation, and ofter-sales sepice, Dur teom members hove extensive paperience in tha
Finonlod incustey, Monafacturing and imternet bosed oppdcotion services, In terms of business, we hove been steady and consést
it This ye,

our stote-of-the-art “Seourity Opergtion Genter [SOG) on 3000 scpore feet orea ot Shelkh Hosno Softwore & Technology Pork
[TE) [commonly known o Joshore High-Tech Park) Is wnder work In progress. This is the first ever *Serurity Operotion Center
15S0C" of such moonitude to be built in Bonglodesh. To implement this project, &TL hos portnened with PricewoterhouseCoopers
[PNC], a multi-disciplingry corsulting finm ond o global beades of cpbier secunty. Dur mam meatto of SOCiS to proyide a facllicy
where enterprise informotion systams [web sites, opplicotions, dotoboses, doto centers ond servers, networks, deskinos and
other endpaings) e monitored assessed ond defended, Juw S0C w8 help crgonizotions in defending ogoinst cyber-oitods by
using proaftive inteligence bosed approach, tonstant real-time menitaring and anolysis of peydoods, resulting in effident thieat
management ocross the business oparaticon.
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ATL established network Point of Presence (PoP) of interxion’s doto center n ‘Morselie’, Fronce. gomro is the first Bonglodeshi
company 1o estoblish o PoP i Morseille. Theough the intemational PoP ot interxion, we exponded our netwark to orcommadota
the growing demaond in troffic between Bangladesh ond Furmnge. &5 Momedle 5 0 gnieeay hetween Eunape. the Middis Enst,
Africe. ord Asie, we ensured netwark presence in the city. Inbersion Marseibe campus, the gotevwdy ta Europe hos a significont
ronnectivity legooy. it houses 140 -networds, 30+ bockhoul providers, S0+ international networks, 14 Submoring Cable systems, T
CON ond Content Pleticems and 4 intefnet Eachanges. it hos 160Thas petentiol papecity connecting 43 courtries of cund the warid.
gy entering West through Morseille, this network PoP enobled us to provide coerlers, content and cloud providers. with dhserse
ronnectivity chaites ond added neswoek redundonry.

W hove baen eanded with NI [ational intermet Eochongs) license st yaor siued by Bonglodesh Telapamemunicotion Regulo-
tory Commissian (BTRCLThis is o stote-of-the-ort exchonge point for passing Intemet Troffic within the country according to tha
apreEment omong of betwesn the MNDsS/ISPs/BWAS/PSTNS eic it focilitotes the exchonge of demestic doto senvices omong the
HIX umers through Multi-Lotenal Peering Agreement [MLPALVE ohtoined NIX Boense to build vibrant mtermel ecosystem in Bangla-
desh tor internotaonal content providers. Through this exclusive Bcense, 'wa are benefied of soving irmarmotional tronsit oosts,
reduced latercy by ovaid sending domastic troffic overseos for exchonge. Hew we con avoid severol hops os locol troffic daes not
go throuah imternotonal channzls. This ovemall keips with locolization of the content in the courtry.

This year hos alsa motked remorfkoble progress. incCSeowed Poyment Gotewny' soiution. Through our “Secured Utility Poyment
Balution” In cofkaboration with MGoesh ond Dhoko Power OTAbution Company [(OPOCE millions of DFOC wser i obke o rechorgs
their pre-poid oard and engoy non-business hour tronsaction focikry, This & the first of 5 knd business in Borglodesh, ond this
ho= the posubibties of exoonwson in all forms of wtilities such os electricty, gos. water etc. oomra’s nitiol stroteqy wos to dovise
0 poyment that reduces the hossies of stonding in long gueues and dependency on stondord banking coerctionol hours. To do
thist wap suctessully fallnwed o thien-ter oparooch:

Firstly, we deplayed our technalogy o shaps ith MYCosh POE machings, this in Tuim ensures d wider outresch and os o result
e howe deplowad this techrlagy 1o 123 reqistered borking ogants ond shops. covarmg 15 ouf of EI0POC Metwork Operotion
Centers [MOCs)

Barondly, we hove ensuwed that the rronsartion time Tof &och poyment is brought down o seconds. Traditionally. peaple wauld
v o queua in hanks woiting tn make o payment far hours oo fop of the minlmum transoctian time requised ta dear earh
nyent. With aomna's POS based dignal bill poyment system we hioye brought down the woiting tne for quewss to mirutes and

the moxmum time to clear o fromsacion wos recorded to pe 35 seconds,
Thirdly, wiz linee ensuied flesibility Tai poymonls Eruiing reol-ting updotes: ds per oul reconds, the pafedl ronsaition Tai o

single doy wors corrled out on 537 om [edly maming] oo the kst peyment for o single doy wos recorded ot 235 am Imidnigh,
This reflects that penple ane rechonging instantly as per thair nesds.

in wems af our B business, we have retgined all of our prestous dients and we have inoreased our footsteq The lounch of 43 by
our telco partners hos increased our soles yoiuma 0 owr t2lip dients, which hos m wm inceased revenue, Out of 4 Talaooms,
Gremien Phome, Rohi ond BongloSnk ore tokirg thelr mojor bondwidth from us, In odd®ian to thot 200 of countiry's total
honiwidah is prindcded by aoenen, which is the highest amang 27 1GS operating In Borgladesh, amang 27 168, 1ap 5 of them ang
rovering Bl% of tote] BW 'whare oamird |5 hosding nocl position wich 23% bondwldth in toral To be consistent with 16 busiress In
the caming years, we ore predicting o buge pesitive change in the industry from our post experence. S0, we ore planning 1o
develop our infrastructune to cope wo with the booming demand of 116G Ll 2025,

Thesa proghuct lines hove diversified our pantfolio ond odded potentiol in our futue revenue strecms

Contribution to the Kationol Economy:

Wiz Dellewe That wa hove some responsiniltsas m the development of tha country where we operote our Dusiness ond o tha
saciety to which we belong te. ATL confributes to the notional excheguer in the form ncome tox, ¥AT & excise duty. During tha
weor 201 pompony's canvtribution to the natlonal exchaguer ls ghven below,
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Prticulors Figunes in Milion |[Figures in Milllion
BOT Bam)
Incoms Tox pioid on camgpony's income 53,56 1386
T collecied af Sounce on beholl ol Govermment 545 b
Volus Added Too [VAT] mas 280
Custams fury ase 2ED
Tatol Ta2e 165.41
Eegmert-wise or Product-wise Aovenue Perfommence BOT in Milion
Particulars 2015 g
Sakes af Equipment 216,59 JnEED
fales of SErviCes 20642 cd1.az
Eales of Softwore 1Z33e 23
Sales Bandwedth NG ShE B4
Hisk &nalysis

These 4 soverol information ard Communicctions Techrology companies in Benglodesh from where peanle con done their 1ET]
relomad oot hvmes or services, As bath (oonl ICT componies ard Torelgn companies run thedr operation 0 Borglodash, The foed oost
necded 10 operote in this sectar is sigrificont. When o fomeign company runs ther operotian = Banglodesh irvestment is not an
lssue for them ond commonies can offord high guality eculpmert and thelr work will be better compare to o looal fem but 1L moy
e of thieal far the local IMsemation ond communicationg 1echnclagy OGT) rms.

Oparotionaol Risks

The Compory hos ckposed o athod risks reloted (o openation The Comoony ooerones in o fiesd involying some inmemols externpd
risk foctor and ormong those. some ore avaldoile; pthers are beyond confrol, which might Influcnoe the business performance of
The comparty. The operotionnl risks ara:

Market Risk
Liberalizatan of pefmission o setup new IT camaonies by govermment may resull in severe competition amangst compenies
couwses reduction of income ond praficobility of the comaory.

Techaolagy Reloted Rizk
Technology always ploys o vital mle for existence of oy Industial moncem, inrgvation of new and ot eMective technoiogy moy
ohsnlescance pristent technalngy, which may couse negathe imanct.

Legul Politicol Dperating Erviranment
IT business |5 voloide ond changing &5 rend frequently. Therefore ATL has sigrificont business risk. This indudes aconomic
corditian, Toxotion and fiscal policy, impo palicy, presence of expart humon resource hose et The econamic trend of the oountry
i5 ynlobde from wanous perspecives howing significont negative impoct. Any obnaps changas of the polides formed by legod
outharities moy impoct the business of the compony odversely. The perfarmonoe af the compery moay be oifected by the paoliticol
ond econoemical irstobility both n Bonglodesh ond outside. The baver portfalio of ATL comtolns forge mstitational cents, Hence
thieir husiness performance ond Tumover con vigarously be olfecred by the behovion, reloctionship with of thase specific dients

Finoncial Performonce Anokysis

Particulars 20me e
HEer Revenue 1457 50 114288
Lot of Boods sold & Service 120578 92E.53
firnss Profit 2h1.62 ZlbAk
Coeroting Pral 164,36 13027
et Prali fefore Tax 1Rk 59.96
Hat Proli After Tox 7536 E3.05
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Cost of goods soid hos incressed I this veor: henoe gross profit pancertoge hos deoeased to 17.26% during this weor wheneas |t
wos 1654% in the lost yer, Met profit percentoge 5 decreased ta 7,05 % compore to st yeor B75 %

Extro Ordinary Baim or Loss:

The Company suffened fire domoge durkng the owrent year dus o on unfortunate ingdent ot our business office in Moch 2008,
Due 70 this damage. the Company Inourred |osses to aur tixed ossets. Overall losses of BOT 101859894 incurred during the wear
2019,

Releted Porty Tromsoction:
Related party thansactian is shawn in the pege no 51 af sudited financial stotements of 200,

Yarionoe in Quoriesty and Anmual Financiol Stotemends:
There B o significant vafanoe seored during 168 year 209 in quartedy and anaweal finenciod statements.

Directors Remunerotion:
Wi eEmsherotion pid ooy dicectar indding independen Direcior excapt Monoging Director § CEO .

Corparoie and Financiol Reporting Framework

@ The tinonoal stotements prepored by the Monagament of ATL presant foely its siote ot affairs, the resut of its coerotions,
onsh Aows ond changes In cquity.

B Proper bocés of account of the compony have bean mentoired.

B Approprinte accoemting palicies have been comsistentty applied o preporotion of the financial storements and that the
occourting estimates are bosed on reasonable ond prsdent judgment,

B entermational Arcounting Stondords (145 Ranglndash Arcounting Stondards [RAS) Intamntionad Finonriol Beporting Stond

ands [IFRS1 Bonglodesh Finonclol Reporting Standards (BFRS L o= opplicable in Banglodesh, hirve been folioesed In preporotion

of e fimanciol stotements ond omy feporiuns there from hos been odeguotely dsciosad,

The system af intermal control is sound in design ond hos been effectively implemenied and monitoned,

Theere ore no doults upan the compony's ability o continue os 0 qQoing Cordem.

Thesre ore no significont desiotions in the operoting reswt of the compony compored 1o the kst yeor.

Mimority intenest

poenre Delieses Lhat I;I!Il:d Corporale Bavarmanie imvahed open ard tﬁ.lﬁ.l'.i."lg cooperelion belsean all Siokeholders irmvaleed in the
Eﬂl'l"l[lll'r!.',ll"liruﬂ-ll'h; Che dwiniess of the CoHmpany - the shaveraldeds. The Bodnd of Direciors 1S comimitted e EI'IS-l.l'lhg the rlll;l'IH[
standords of governone dessgned 10 protect the interests of oll stokehalders, including the rights of its minerity shorehalders
wihile IJI'I:I'I'I'I'[I[|I'|; |I"|'n|BgI'|'[|I. [rans parency' ol r:n;r.mmttnl-i{y. The Boord of Directors shioll ar oll tenes o in o manner That will be

in the best interest of the Company,

Gaing Conceam

The finoncicl statemants of the Company hawa baen prepored on @ going concerm basss, which montemplates the realization of
ossets ond the satisfoction of llobi#ties in the normol course of business, The Boord of Directors of AT hos made onnuol pssess-
ment about whether there exists any motenal wnrerminty which may cast significant dowbt upon the Company's ability ta
continue o5 @ going concerm. including review of budget ond fsture cutcome of Inhenent uncertointies in ealstence, Bosed on the
gitterent incications, Directors feel © opproprote to adopt going concam assumptions ond no motendl wnerdonty exists n
preparing the fimonciol stotements.

Flve years financiol inf somation:
This is incorooroted in the poge no 1 of annual report.

Dividened:

The Boord of Oirectars of ATL have recommendad 5% cosh ond 5% stock dividend for the shoreholdess oun of profa of the pear
2019 o1 the tene of considering of the Amnudl Finencie Statemerts of the (ompany sublject to the apgroaval by the shorehalders
inthe 1I]I'[|'II]I'-I'I|I'IQ annunl Gersnal HEE‘I.i"I-g.

Boond Meatings and Attendonce by the Directors
Arbendance By the [Srectoes inthe Boord of Direcons’ Mesting ong Summarized ond ghaen below:

SlMo | Mome | Mumber of Meeting | Mumber of Attendance
1 Syird Forique ARimed 5 B o
2 Syed Forhad Ahmed 7 v
] Byedd Munin Ahmed 7 ]
4 Fahmido Ahmen 7 13
B M, Shohich slem, ACA 17 or

oomra technologies limited | 34



ANNUAL REFORT 2019

Shorneholding Pottern: os on June 30, 2019

SlNo Hame Position Ho. of Shares £
1 Syed Forugue Ahimed Director & Sporso BE&E, 12 I023%
2 Syed I-'urr::rd Ahmed Diroctor & Sporsor 5 GRS 19 W23%
3 Amino shmed Chowdhury SporEor 067,650 S5.510%
4 Syedo Munio dhmed rectar 108,04 200%
] Fatumichs ahmid Director 109,02 2.00%
B s Shohdul siom, ACA Ingepentent iractor N _J
7 nSiAuLia g 22184254 20.066%.
=] General public 1E, SR 074 7940
g Chél Finonciol Qficer, Comgormy Secretony & Heod of Internol Audit Hil il
ji] Top Fhae Execulbves Hil Hif
Detoils of Shorghedding position of sharaholdars whe hold 10°%% or more shores:
1 Syrd Forueque shmexd Director & Sporsor 5.EE5, M2 0.23%
2 Syed Forbad Ahmed Director & Sporsor 5565, 191 M.23%

Birectors Appoimtment & Re-oppointment

Syed Forugue shmed ond Syed Forhod ahmed, Divector of the compony retined by rotation oz per ortide of ossodotion of tha
romparry orel being efginie far re-election. & briet prodile of them is ikisoioced in the poge no S of ™e annudl repart. They anre
oiso director af aomro networks limited BAWeritech Bangladesh limited,

Monegement Discussion ond Anolysis

The Monogement of samea wechnologies limsted wauld like o inform thot the oudited oocounts containirg the Finonciol Stote

meents foi Thee year ended 30th June 2079 gre in conformity with the egurements of the Gamponies Bc1- 1994, |Memational

AcrorinTing Standords (WAS) ond Inmemotoncd Financial Heporting Stondands [IFRS) as odopred by ICAE, Barurmies & Exthangs

Rules- 1587 ord the LEting Requintions of the Ohola and Chittogeng Stock Exchonges ond They beficve that the finondidl

statements reflect foirly the 1orm ord substance of tronsactions corried oot during the year and reasonably gresent the

Comoony's finnnginl condition ord results of oparations, These Finonool Stotemants are oudited by the Stotutony saditors, &

Kibria & Cow Chartered Accountonts Dhako,

i1 b thei preparotion of gccourls the opplicobbs aocounting sturmdorcs have bopn lolkwoed;

[li] The manogement hova selected such ocoounting poiicies ond ooplied them gorsistently ord moda judgments ond astimates
1hot ore recsonobde ond prudent so os to gave a true ond foir view of the stote of offoirs af the Comporny os ot 30th June,
205 and the arofit o tha Compony for the yeor endad on that dote;

il The monogameant hove token proper ond suffacient cone for the mointenonce of odequate ocounting records in oooordand e
with the provisions of the Companies &ct, 1954 for safeguanding the asseis al the Company ond lor preventing ard detecning
froud and other Fregulpeities; and

[i] Thee manogement hove been prepored the onnwadl Dooounis ongaing e bosis,

Imtermal Comtral System

The Compony hos token proper steps and suffickent cara in building o system of intemol cantrol, which is reviewed. svolunted and

updoted reguioely. The intésnal pudia deportment of the Compony conduts periodc oudit 10 provide recsonpble ossuiance Ehak

the psratiished palicies ond grocedunes af the Compnng wene cansiEtently followed,

Comparotive Anolysis of Finondial Performance
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(Figures are in mllicn Tako extept natio and per shang|

Particubars
Revenie 145769 142,59 11724 114.TR 1253 | LaE.52
Aross Profit . 215.EZ 21846 . 198.46 15134 20547 I 206,13
Het Profit Before Tex M275 | 9088 950 9202 e q7.84
ket Profit &fter Tox 16.38 aa0s 43.85 B2.03 gkZa 33.54
Fotal Assets 5.5 Pl 1896057 1L Sd 145559 1,154,595
Het Aszet Volow [HAY) 1a0rss | AR 125248 122330 sres | 118123
WY per Share 2362 23.24 2263 2210 2M62 | 20.57
KA per Share (Restoted] | 23.62 23.24 2263 22N 26z | 20.57
Kumbier of Shores il il % fE.a7 GhAr BEY BE3Y
ROCFPS 612 0.58 2.13 5.23 {0ad) e
RICFPS [Restoted] 612 0.56 213 5.23 oaa | 059
EFE 138 158 LG 144 LES | 158
* EPE [RestoTed) . 138 | 161 | 152 1.48 LBS 152
| Nividend Crsh 55, Prmraed 0% = 0% 0% . 1%
| Oividend Stock 5% Temmand - - = 5 -

Finenclol and Economic Bcenorio of the Cowntry ond the Elobe
This k= described I The poge ra. 27

Ak and Concerns Issises Aelated to the Financial Stotements

There s several irformation ond Communications Technology comoonies in Bangladesh from whene peopde can done thelr [ICT)
relatid aotivitios or Setaoes AL Both ool ICT tompdnied and [oieadn oo mbonies fun thoi apifolan in Bonglodies i The fiséd cast
needed to operote In this sector is significont. When o forelen compaony rurs thelr operation in Bonglodesh nvestment |s not on
rswe Tar them and companies can affond kigh quality equipreent oad their work wil De Detier camgore ta o lecod firre but it may
rousa of threot for the Incol Infarmatian and communicotions techralogy [ICT] finms.

Dperationol Risks

Thir Cornpany hos eaphtid 10 other risks refeted 1 coperation, The Company aperabies in a field imakdng some intermald sdtermal
risk foctor ond amang those, some are pyoidable: others ore Deyond control. which méght influence the business periormonce of
the company. The aperatianal skt are;

Moricat Risk
Linerplizacion of pErmissian [0 SBIUR New [T mpanies by powenmment may result in S2verns Competiman omongst companies’
rousas reduction of income ond profitobdity of the company.

Technalogy Reloted Risk

Technology olwiss plave o vitol role lor enstonce ol amy industriol comg o, iInovotion o new dnd oot eflective technology oy
absolescence exlstent technoéogy, which moy couse negotive Impoct,

Legal Paliticol Dperating Envireament

T birtiness B volatile and charging its trend frequently. Therefone ATL hos significomt business 15k, This ircludes poonomic
ronttion. toeotkan mnd fiscol policy, impant policy, presence of export umaon resource bose etr, The 8conomic Tend of the country
5 walatile from voriows perspectives howing significant negotive impact, Any ohrept chonges of the policies formed by legal
guthorities may Impoct the busness of the compory adyersely. Tha performance of tha company moy be arferted by the |]I]||'§I|II|
and econamicol instobidity Both in Bonglodesh ond autsida. The buyer portfolio of ATL contoins lorge institutionol clients, Henoe
their business performonte and turmover con vigorously be offecied by the behovor, relotionship with of those spadiic clients,

Fulure Phan
Wi howve ventured into severnl new businesses this year, vihich are the first of #s hind in Bonglodesh To stoet with, o wield-
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class *Sequrity Operation Certer [(EOCF In Shedkh Wosing Eoftware & Technology Pork. Joshore |5 under construction ond sholl
open saon. Wa have partnered with giohal leader of cyber security - PricewoterhowseCoopers [FWC) far S0G. This infrostrecture
shall be a oritiosl tool for Cyber Thieal detection ond ensunng cyber security for Banks, Fnoncol stitutions. givernmant argoni-
rofions and privote companies in Banglodesh.

Throuchowt the weor, we have mode progress in our POS business due 1o the signifimnt growth of coshiess anyiranment. This s
for the expansion ol super-shops and restourars i metropobtan ond sub-wibarn oties, which 2 the moin sounce of electronic
tronsaction,

One of the mast innowative products in the poyment industry hos been our Uty Pgyment Soifion” tor DPDC Iounched in
collabaration with mCash of Mercantile Bank. DPIC Customers can mow rechoesge thelr pre-paid meter cards from mCosh ogent
points afier business howrs,

Qur 13 has observed o posithve groedh In Fr 20168-18. The growth of mobile intermet users ard lounch of 43 intemet Increosed the
need of 86 bondwith of our Celecom portness- GP, Aobi ond Bonghalnk for their 4G exporsion. |0 positively olfected our 116
business,

Theough the Wi [Motional Imamet Eschonge| licensa that bos been pworded to us lost year by 3TRG.we ore sovng imemotionol
TOAST Cos1S, feduced lntency by oviid sending domestic walfic oversans for eschange, This owercll hielps with lacalization aof the
content n the country.

Appointment of Auditor

Mokek Shddioul wall Chartered Accountonls hod been oppeinted as the stotutory cuditors for the year 2020 fhst erm, The boord
ol direciors finolly recommended mMaolek Siddicgui woll. Ghartered accomtonts 5-G matiheel, Dhoko 1000, 8ongledesh for oppoin-
Ireg a5 stomarory auditor for the year 2020 oad olso recommented remunerozion of TI2000000 (One Loc Seventy Thousand]
onby subpect 1o the approval by the sharehalders in the forthooming AGM.

fAppointment of Procticng Professionol Accowntont or Secratory for Certificote for Comalionce of Corporote Governonoe

i bk & Co. Chortered Apcoumznts hod been appointed for certificote on complionce of Corporate Govemoence for the yeor 2020
Thisy incend Thelr inEnest 10 ol oppainimen Toe The par POR0 The Boord of Dins(Loes recaommends 10 oppent thesn Toe Ceriti-
oOre on Complance ot Connornte Govemance for e year 2020, oz they are eligale ond also recommsended Thedr remunanation foe
B0, 30,0000 = [Thirty Thousand only] subject ta the cporovel of the Sharehalders of the upcaming AGM.

Opinian of the Extemaol Auditars

G. Kiorio & Co. Chortered Accountonts, the extemnol ouditor of the Compory hove conded out onnuol oudit to revies the system
af intermal cortrak, as they corsicer oppropiate ond recessory, Tor expressing their apnion on the imancial soetemrents. They
niove oiso examened the financiol stotements made avalinbie by the monagemsnt togethar with oil the finoncal raconds, reloted
dato, minutes of shore-holdess meeting and beard meetings. relevant polices and expressed their opinian

Corporate Bovemancs

SEpOnILE FENom on COfpoione govemonde i llusiromed in poge no 4110 58

Credit Rating

Motionoi Credit fatings Limited reaffrms ad- in the long term end S1-2 in the short term roting of agmno technoicgies Bmited in
Its |ptest roting done bated on the Compony's lingncial Siotements of 2063,

The Boord of Diectors offirms that no bonus share oo stock dividend bos bean or sholl be decdiored os interim dividernd,
Acknowledgement

The Eaard af Diectors of the Campany wolld fike o extend thelr sincene thanks end gratituge 1o A5 stokehaldens Tor assistance
ond quidance from dme o tme, The Diremors of the Compony adanowledge ther grotituts to s customers, financiers and ot her
regulotory outharties for thesr guidonce ond support to the Company and the co-cperotion extended by the Aaditor, and the
devoted efforts put in by the Company’s employess ot of kevels 10 uohold the Comoony's performonce.

On beholf of the Boord of Direriors

—

Syrd Forugue Abmed
Chaimmon
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